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Ponds of any séries, other than the 1969 Ser

. “suamt to the provisions hereof may at th feetion of ¢ )

. Dircetors of the Compiany, expressed from time to tine by resslution,

L anthenticated and delivered either ag‘eouphn bonds andzor

ard in such denominations (not less than

$100) as the Tioard of Directors of the Compaf®,shall detern
Kvery fully registersd bond shalf be dated s of

* authentication and shall beag inferest from Tie interest payint date

foF bonds of such series next preecditig such date (exeept that if any

" syeh bond-shall be authenticated on any interest | wient date for

bonds of guch series it shall bear interest from its date, and gxeept that

if any such bond shall b authentiated prior to the firsCinterest pay-

ment date For bonds of.stch series it shall beap ingerdst from the begin:

= pinPof the first interest period Tor bonds of sucheseries, and exeept
{lat any fully reiistéred bond delivered on n transfer or exchinge of
*“ot in substitution for another bond,or bonds shall beat intétesd From

the Inst preceding date (0 which interest shall lave hen paid on the

o fully registerpd bond s defiv

he exeeuted,
ns fully registered bonds,,

te of its

Yond of bonds in respect of which such
~only to or upon the onler of the-registered owner on the: Company's
Tiooks at the date interest is paynble on such bonds, according to the

*torms thereof, v B

eries and of
for coupan

*§205.." Whinever any coupon band or bomds of any
\lie same waiurity, by the termd ‘thereol exchangeabl
bonds'of the sanie sefies and minturity of other denomiritions, tof
with all unmatufod coupons thereld appertairing; shall be surrende
to the Company fof exchange for g like aggregite piincipal amount
of conpon bonds of such other authorized denominutions of the <ame
cories and, matority, the Company shall.exécuté, .and the Principal
rustee shall anthenticate, and the Coinpany shall deliver in exchange
_therefor a like aggregate principal amount of coupan bonds of the
~ same serics and maturity as the surreidered bond or bonds, of xuch
ofler ized inations, beating all 1 coupons.
© " Whenever the_registered owiter of any fully registered bond or
% bonds of any series. shall surrender the same to the Company for

therefo, 8 " 2

In casc at the time of any such ¢
ix in default, all coupon bonds surrendered for

_+ bonds delivered in exchange shall liave attached thereio all maturkl -
toupons in default. : = :

At on the Londs
and all coupm

nge, injel

§206, The liolder of any coupon bond issugd hereunder i
- —Theownership thereof registered as to-principal at the office o o
7"~ of the Company in the Borough ol Manhattan, The
 {or‘in_sucl other place as may be'provided in teq Wt of 4 particular
e and sueh registration noted on the bond. _ After ruch regist
- tion no {ransfer
or agency by the registered owner i perkon or by hig duly authorized
" nltorney, and siullarly noted on the bond7 but the saue way be die-
“ > charged from Fegistration “by. being. in 1iks mmants tranisfersed to
_Tearer, ‘and thereupori transferability by delivéry. shall be restored
*.- bt such bond may again from tisie 16 tim 2
~-to bea s before. Such registration, hawever, shall not affect the
“egotiability of the couporis; but every such coufon stiall continui to
be transferable by delivery merely, and shail repain payable to bearer.
.« All coupons annexed to ang' bonds ixsued hereunder ihall bear the
same designation.ad the bond to whiel they are annesed;and all bonds
- delivered as authorized in flis Article jn exchange for ontstanding
" bonds shall evidence the same debt ns the bond or hands s surrendered.

= §207, Any bond issucd hercunder whethier in fully egistered of
. in coupon form and whether in temporary or definitive forin shall b ar
 such numbers, letiers or other marks of identification ot
not inconsistént herewith, and yay be endorsed:ith such legends o

. recifals in respect of the bond or honds, for which it is exclangealle,,
as may be determined by the Company and approved by the Principal
Trustee, and as may-be required to comply with the rules and regu-

as may be necessary to comply with the.rales of uny stock exelmnge
on which such bonds are_fisted or to ¥onform to usage With respest

said bond shiall be valid unless made at snid office

ered). - TheCompany will pay the interest-on any fully registered bond

~ Intions of any stock exthgnge or to conformi lo usage in respect thereof;
= 3 . perit o

.

by the Company of by the Prineipal Te

. » tions, for the same ajg

.

s exchangeable for
lidation or suldivigien, to;
in fori

{ransfer, or, if by their te
tered bond or bands, for con
of a transfer, with a written instrument of transi
o duly exvcted by_suel

attortiey duly
Company shall exceute, aml the Prineip
and the Company shalt deliver in excliang
tered bond, or new fally fugistered bond
watutity as the surrendered und-or bonds, of authogizel afron
ateprincipal anount, -
Whenever any fully registered bond, by the ternis the
iraile for a catipan bond of cotipon honds of the s, seties anl
watarity, togetler With a written instrinnent of transfer.in form ap.
proved by 1 Compan; Principal Trustee duly exected
oy thie registered owner or by lis attorney duly authotized in writin
shall be surrendered to-the Compaiy- for exchange for ot o n
coupen bonds of the suine series and maturity, the Cotapiny “sha
exectte, and the Principal Trustee shall authenticate, and =
pany shall deliver in exchange thereTor a like aggregate priipal
amotnt of coupon bonds of the sse, series ind maturify ax the far-
rendered bond, bearing all Gnlatarad coupons,— -
Whenever any coupon.boiid or bonds of any series and of th
¢ the terms thertof exclangeable for a fully registered -
bond or fully registered-banis, shall, tigether wiih all uumatured cout
_pons thereto appertaining, be surrendered for exghange fos
registered borid or fully registered bonds, of suthorized deomin
the Conpapy shall exeente, and the Principal Trustee shall nuthen-
‘ticate, and the Coinpany shall deliver in.exchunge therefor a fully

redd oiwner or by b

T

rhgistersd bond, or fully registered bands, of the same
waturity as the sutrendered boril or bonds, of such authorizéd denomi:

nationg, for the same aggregate principal amount. :
Every such exchange of bohds of-one denogitination for hnds.of
a different denomiinationi or denominations or of eoupon honds for
d bonils or of fully registered bonds for coupon honds, -
d in.thix Section, shall be effgeted as hirein provided, or

and similar prosision guay, be made in couiection with he fxsue of -
couphn bonds of desominatiorts of B than $1,000 or of fully registersls -
bands for fhe reservation of appropriate serial Runders of olier -
designating marke of the coupdn bonds exchangeale in plage th &
ns"required by sucly stoek exchange rules and regulitions or.

“§208: Upon every exchange of coupon bonds for fully reg
bonils or for other coupon bonds, or of fully registered bonls far cou
= pon bonds or-for other fully registered bonds, and upon any transfer
* of fully registeréd bonds, the Company may -make a charge’ suf-
fieient to- reimburse it of or“fay any stamp or other (ay or govern- - ¢
" menial eharge required to be jaid; and in addition may charge 3 sum
not exceeding £2 for cach Tong of the denomination of $1,000 of tiore- -
sind $1-for cnch bynd of thé* dehomination of less than $1,000, issucd
upon suclexclange or transfer, which sunx shall be paid by the party *
i such exchaige or trunsfer s a condition preeclent to the
of such exchange or transfer privileges:: No'charge exvept
for taxes or governmental charges shall bt mad® for the registration
. or transfer of coupon bonds. i C
"The Company shall not be required (o make any exchange or triis-
fér of bonds of any reriex as provided in this Article fora“period of .,
ten (10) days nest preceding any interest payient date for binds of
said series, or nest precedinig any designation af bonds*ol said sries
to be redeemned. Thie Company shall not be FeyuiRd to make transfers
or exclianges of bonds-designated in wholé or in part for redemption, -

§200. Al the bonds isedal hereugder shall, from time o e,
igned on beball of the Company by its President or a Vice- .
President and its corporate zeal shall be theregnto afixed and atteited -
iy its Secootary or an Assistant Secretary. T4 corporate sex! of fie
Company. may; be affixed to any.bond by printing, engraving, litho-
1 graphing, stamping. or otherwise making, placing ur affixing uron such
“bond by any process’ whatever,.an_impression, facsimile_or offier
* repirodction of said corporate’seal.. —= =

 Tiie coupns o e attached to coupdn bonds shallbear ihe facsinle
signatyre /of the present or any future Treasurer of the Company, =
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