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B the provisions of 52l

63 .

af (a) net non-operating;incame, and (b) net operating revenue
- from all sources other4han the jzas business of the Company ; ail

in the event that sach incoiie and revenue referred to in (a) and

(1) shall iri the aggregage exceed fifteen per contum (155¢) of

such net earnitigs, then the amount of any sch excess xhall be

separately stated and slfall, for the purposes oy, net caruings
- certifieate. under this Tndenture, be excluded from the cofputs

ion of net earnings; and. e

(B) The annual infetest requiremefts upon (1) ll bonds *
outstanding hereunder at the date of such certificate, except any
bonds for the payment, refirement or redemption of wiiich the
hapds then. applied for ife to be issued, (2) bonds then applied
thian those charged to capital account of sarplus, (b) taxes, for in thé application in jconnection with which kuch rertifieate
sther than income, profls and otier taxes Theasired by or . s made and those applied for-in-any’pllier pendling application,

o e B . respectt which thé amount Doy ] and (3) the_principal nmount of all other indebiedness (exeept

~indeblacss seeured-hy prepaid-fiens)-oufstanding on-the date -
of ‘such- cerfificate and’ secured by a prior lien, except any ‘in.
. debtedness for the payinent, Tetirement or. redempticat of iwhich -
i - the bonds then applied for are fo be issued. In case any hopds
ar prior Ticn bonds at the time ontstanding, of anj’ af the Donds
applied-for, shall be consertible into or exchz'n cable for other
bonds or prio lien bonds, bearing a higher rafe of interest, then
for the purposes of this subdivision (1) afl such bonds arid

for the retirement of any ‘indeblednesa or, provisions far the -’ prior lien bonds go cbonvertible into' or exchangeable for bonds
v . . or prior lien' bonds, bearing & higher rate of interest, shall be

— amortization.of debt discount and expense; ) Vo hear e ottiat mach high
G T 5 . deemed to bear interest at such higher rate. 5
(3) The ncl'nnn*]l‘"lhpk.lltmm'-‘ b} the Company; and 1 any. of the propert} of the Company owned by it at the™-
(4f-The net ojferating revenize derived from all sources - - time of the making of any net earnings cerfificate shall consist .
other than the gas business of the Company, - A i n’! » plgﬁ()ar'.y;:e..;m(ﬁn]dudim any property ufed in connection
o N : herewith) which have been acquired during or after any
The net earnings of the Company shall he the sum obtained . ‘ = MY =
by dedacting the amount stated in Clase (2) above from the . |- Periad far ¥hich ret. carningiAce 1pber eompe(ily [he octiat
amount stated in Clause (1) and adding to the balance ®o . nel earninga or net losses of such property (computed in the”,
= 3 0 i S z ing:to’ o iy " manner specified in this Sectjon for the computation of the het *
obtained the sum of the amounts stated in Clauses (3) and. . :- . earnings of the Company, but el 2 all intercon v
paNE Yy ~ i (4); provided; however, that profits or losses resulting from the | i lemd, it ‘any) duri pany, bot' eliminatiug all intercompany
R AT ~ " sale, abandonment pr other disposition of capial fssets or - |- s, if any) during such period or such part of wach period -/
\,.,,.;.e(w’_ X3 ,murﬁ““'““y o tiouwol Beeaali=~ 5 ae shall have precedcd the acquisiiidn thereof, to the ¢t ut that
A = B ot I oo ateolation of nel camningas awd - the-same are ascertainable and have not'otherwise been in.
e e hat o he ne sarsingn o the Company 1ol - : cluded, and upless suéh property shall have been acquired in
e han Muen'pereenlum {15%) in the aggregate may consist . - exchange ‘or substitatiofi for-property’ the earnings®of ahich
n the .’ have been included, shall be treated as nét earnings or. net losses.
i . = of the Company, for-all purposes of this Indenture. The net

 (A) The net carnings of the.Company for.any. period of
twelve (12) conscentivegalendar months withig the fifteen (1%)
calendar months immediately preceding the-first day: of Alie
month in which the application incormection with which a net
earnings certificate is required under this Indenture is made,
showing how the same have becn enleulated, aind to that end

* specifyipg i % e !
(1) The aggregaté of iNegToss: opefating reyenues de-

- rived from the gas busiriess of the Company;~

(2) The aggregate of the opérating expenses of euch
business, including therein (a) administration expenses ather

ependent ¢

" able by way of interest ix a deductible ifem, () assessments, *

_* rentals; license charges and insarance, (d) experises for cur-
. rentrepairs and maintepance, and (e) provision for reseryes
_for renewals, “replacements, depreciation’ or ‘retirement of
property (which provision shall agxregnte not less than the
Standand of Expénditute, as defined ir § 4.10, for-such period);
but excluding therefrom afy cxpenses or provisions fr* in-
torest on any indebtedness of for any sinking or ¥inilar. funl
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