fary {6 ‘enable himto express ax’ informed opinion. ha 10 whéther or
not such covenant dr condition has béen complied with; and (4) a state-
> ment ai to whether or ot in the_opinion of such pefson, such con-
“* “dition or covenant has heen complied with..“Any certifiite of the
Company ot dpinion of counsel which is hervinafter expressly required
{0 contain  statement as:to compliance with conditions’ precedent
“sball also state'that all conditions precedent, if any, provided for in- *
~~.this Tndenfare relating to the action. to he taken by the Trustees or
———cither of-themi-upod-the_requiest o Wirection fIf connection with:which® -
—such certificate or opinion fs furnished Kave been complied with. .~
<+ The acceptance by the Principal Trustee of a certifieato or opinion
= of an independent engineer or accountant shall be sufficient evidence
that the sigrer or signers have been approved by, or are satisfactory .
Z 1o, the Principal Trustee, as the ease may be. SRl
*~ “Each certificate by an.indopendent éngineer or independent public
*accountint shall state that the signer has.read the definition herein
contained of an independent engineer or independent public sccountdn
. as the casé may be, and that the signer. is an independent engineer.
or 'independent ‘public_accountant,” ns. the case iy be, within the |
" meaning of. such definition. Sl L Bl

" "% supervisory powers who custon

elsewhere s

reqitired;
r-opinion ad to compliance with condilions precedent need be made
by any person other than an officer or employée of thé Company (i) as
~ o datea or periods not eovered by annual reports Fequired fo be filed
- by (he Company, in the case-of conitions precedent - which .di x:-ml 5
“ upon a state of facts as,of a date or dates or for a period or. periods
different frof that required fo be covered by such annual reports, of
" (i) as-to_the amount and valuo of property additions, or, g to
~ " the nlmméy of depreciation, maln(e:nme or.repairs. - > :
el {k): The terms *responsiblc officer’” and :‘mx_mmil:levnﬂ'ui:n“ of
any Trustee a8 used in §9.03, §9.15, § 1303 and § 15,07 shall medn and .
include the Chairmai and Vice-Chairman of the Board of Directors *

= S
~Except as he

- and of the Esecutive Committee, the President, every Vice President, o . ~

‘every Assistant or Sccond Viee President, the Treasurer; every As-. .

sistant Treasurer, the Cashier and.every Assistant Cashicr, the Sec-

-, burpose’ of determining whether - Trustee shall be protected . in
=~ relying on any suchdircction or consent, only bonds whieh a Trustee

knows arc so.owned shall be 50 disregarded.  Bongds so owned which *

- have been pledged in good faith may be regarded ns outstanding for
- Ay such purpose if the, pledgee shall establish to the satisfaction of
-7 such Tryefeo the pledgee’s right to vole siich bomds and that the pledizee”
“"" 38 not an-affilinte of the Company o of any such other obligor. In
cazo of a dispute s 10 such riglt, any idoeision by such Trustee taken
4 upon’ the advice of vounsel shall be full protéction to a Trustee.
B L - - : 5= : E
: §104: The term “permitted” énepmbrancés™ shall mean as of -
< “any parficular time any of the following: " .
: (n) "Liens for faxes, asséssments or:gove

Lo Aa ntal charges
-for tlie then current year; an 8 for-laxes, nsgessmients or:

” “retary andl cvéry, Assistant Secretary, every Trust Officer, ev

Assisjant Trust Officer nnd any other officer of ‘such Truitee will
A i terforms fun il
those performied by any of the farczoing individuals or to whom dny
cprporate. trast matter is’ referred bocause of his know! lee of, ‘and
familirity with, a particular subject. - = .
" (1) The terma “outstanding under this Indeniure’
“hereunder™, argl “outstanding”, when nscd with ferenee fo bonids,
shal mean as of any particular time &l bonds then and theretofore
authenticatéd and -defivered under, this Indenture except“(a): bonds
- paid, retired, redeemed or cancelled or surrendeted ta: the- Principal
Trustee for cazicellation, at or prior 10 the particular time, (b) bonds
for the payment, retirement of redemplion of whicl cash in the neces-
sar amoint shafl kave thefetofore been deposited with the Principal
Trustee in accordance avith the provisions hereol (whether- prior to,
‘upon® or aftef the maturity, or the rédemption date of ‘such bands)
" provided that if such bonds are 1o be redeemd ‘prior to thie maturity
-~ thereof notice of such redemption shall have béen given asin Arficle 5
hereof-provided, or irrevocable duthorization shall have been given =+
“* by the Compasy 106 the Principal Trustee to give such noticg, (c) borids
" in'licu of. and in substitution for which other bonds ehall have been
. authenticated aiid delivered pursuant to the terms of §2.22-a0d (d)
. bonds depositeil with or held by the Principal Truste¢ under any of
** 11¢ provisions of this Indenture, including any 0 held under any
sinking or other similar fund; prorided that in_determining, thy-per—
“centage of the-principal amount of honds cufstanding or of bonds of
~ n particular serips outstanding entitling the holders thercof {o tnke
i 0 his Indenture, or in deter-—
g 3 percenlage.of-.the aggre.
gate principal amount of bonds outstanding or of bonds of n particular
scries outstanding have concurred in any direction to the.Trustees or
_cither of thew or in any consent pursuant to any. provision of this
Indenture, boids owned Iegally ar-equitably by the, Company or- by
any ofher obligor upoir the bonds or by any affliate of the Company
or of any-such other obligor shall be disregarded, except that for the

B i s

of the Staf 7s; building and use restrictions; and defets,

irregularities and- deficiencies e.to, or leases of minor-,
* parts-of, the mortgaged property which do no, i i

u(lmunwl,_ materially impair the use of fhe mirigaged prop.-
erty. as an catirety in ‘the operati ¢ oxs of- the,
e peration of'the Lusiness of-the,
e (¢) Any obligationy s aflecting the property of (he

‘onipany (o' any municij or public authority with’ respeet
“to any franchise, grant, licynse or permit;

(1) Defects'in titles to rights.of-way for ga rans
and distribution lines ovet Jublic or ‘private propert;

(8) Riglta” reerved to‘or yestod in_any nunicigali

(s 4" reserved toor _any_municipality-or
publié authority by the terms. of any rigit, power, l‘:nuriur:u
grant, liccne or permit, or by any provisions of Taw, to ey
ninate, such right, power, (ranclise, grant, license or permit or*

governinental charges, workmen's compensation nwards and
sitfilar. obligati tthen-due-and-delinuents S

3 (b) Licns for. , governmental charges or assessuents

- alreddy duo (or liens ‘ingidental. to” consiruction: or operation
fof indeltedriess already due) Lut the validity of which is being
contested at the ime by the Company in good faith pursuant fo
Jthe provisions of § 4.05; . % o= 5 5om

(c). Adly-liens securing Sndebtedness, neither payahle,

nor assumed nor guaranteed by, the Company not on account ,

.- of which it customarily pmys inferest, existing, cither at_the

* date lxe'reo_l,_nr‘ as to property hereafter acquired,iat the time
of.acquisition by the Company, upon-real extate or Fights in or .
relating o rpal estate acquired by the Company-for regulating
-_hhnn: measuring station, gathering ‘line, s transportation

* line, distribution- line, telephone or telegraph line, or right of
vay S i s

y B rE T, R . g ;)

(@) E licenses, resiriction fons, Feserva- "
tions or other outstanding interests in or agninst any property
lnd/ol; l'lx‘lflla&:‘l] of the fC«im‘l;p'lny created or existing

way of, or for the purpose of, public highways; private roads -
Tail railroad “sidetrncks, pipe lines, gas (mnlporuiin:

- lines, transmission lines, distribution lines, telegraph or fele-

pho?c lines, nuhu, M_o&er like purposes; water bawer rights 3

. cl apture or to designate’ n purchaser of an Y-
of “the property: of (hi Company ‘or otherwise to control e
regulate any property of tlia Coinpany;”. - st

(h) Undetérmined lién andcharies incident ‘

1 rzes Incidenthl to- curren
;vnn(mclmu orcurrent operation, Which have not.at ,lllm time
been filed pursiant to law against fhe Company or; if so fled,
have not yet become due and payable; ) i

. (i) Rights granted or createil or butdins fxsun
suned by the -
- Company, of limitatio of rights arising from agreementy & r.
tered into, under the provisiotis of paragraph, (7) of Roos;

. -(i) Mortgages or other liens securing oblizations’ it =
f i obligations pi

" ¥ith the Truitees hereander and kecaring no ofher ol»li;{-‘n‘l‘i{:?r:.l g

_; The term “‘prepaidl litn?” shall mean aay prior lien” sécurins -
{ng_lelul.cdncu lorv.lbu purchase, Payment, satisfaction or mh-:qnlini
of which moneys in the necessary amount ehall have been irrevocabyi
. deposited iin trust with the Principal Trustee or with the trustee sy
-other holder of-the prior.lien securing. such, indetedgess: (whetlier
prior {o, upon or after, the maturity o the Tedemption date o such;
;ndeM«!.nm), provided that, it any such indebledness is 1o be re.
leeméd prior to the maturity thereof, notice of such redemption shafl
. bave been published Br otherwise giveh a3 required by the mortgage "




