meded Hawever, that if the sald pmy of the first pirt Shall gay or cause to be p.lld to the’ smd pmy
uf (he seeond pan xls successors orassxgns, the principal sum of :

Four 'rhuusand

=1 T o o

=2 : =1 5 b ‘ 4 : £ i .

= The sum of $1m.00 on chober 1, 1950 and a like sum on the ﬁrst day u!‘
‘.. each.April‘and Ootober _thereafter, to and including April.l; 196Z, the.

+* balance of $1,200.00 to becone due and payable, on-October 1, 1964

~with mtersl lhemn from' lhc “fourth .- - d:n of . = Octabér  “419 49, at the rate of
511/2 . per cent per'annum, payable semi- annuzlly on the first day of April . " and October - -
in eachy yar, year, together ‘with interest at the rate of ten per emt per. annum on any installment of.interest which shall
" not have been paid when due, and on said printipal sum 6t any partsthereof afier the same becomes dué or payable, -
=  whether its maturity shall result by lapse of time or by lhe Exercise by the holder hereof of the option granted herein
-2 and'in any note secured by this to declare the indebtedness hereby cvidénced lobeduebymsono! default,*
- aécording to thé tenor and effect 6f:a promissory note or notes bearing even date hierewith; executed by the said party

“ of the first part, and payable dt'the office of The Mutiul Benefit Life Insurance Company in Newark; Néw Jersey;
and ‘shall perform all and singular the ants herein inéd; thien this mortgage to be vaid, and the party of

. the second part shall execute and deliver to the party nf the first part'a release thereof wlnd\ sh:ll be n:mrdcd atthe "

= upenunf the pnrtyof the ﬁrstpnn.nlhcmse loremzm m full forcennd effect. - v

2+ * And the sald party of the first p:m does hereby eo‘mznt and agree ! o p:y, or cause to be paid, the princij A
=F and the installments thereof at thc times hereinbefore spmﬁcd and interest “above specified, in manrier aforesaid, . . -
w1 together with all costs and expenses of collemon, if any. thcm shall be;and any costs, durges or attorney’s fees incurred

and paid by the said | party of the second part, its succeéssors or amgns in maintaining the Icgahty and | pnonty of this
mong:xl: that the pany of the, second part, its successors or assigns, may make any paymmls ‘necessary fo remove [
any prior or ding title, lien or mcumbnncc on the pmmses hereby conveyed, and any sums’so
- paid shall become a lien upon the above described premises and be smm:d hy thls morlgag\ﬁ and mzy be recov ercd wn
3 mwuuttenpereent rannummanysmnol’nr:doselh:s Igag

- S . - o And the safpany of the first part does further co\'emnl and agree unhl the debt hcrcby sccumd is’ ﬁﬂly
ot I g 43 N : ; nhsﬁcd to pay all Iégal taxes, ass water. rents, ental rates, charges or impositions which
’ ’ ¥ <. " maybe Icvxcd or have been fevied, on said premises, or on lhe hm crulcd by this instrument, before any penalty for -
: . ) LS 3 x ac e of waste on said prermscs, and to keep the buildings

g a0 : 2 ] ured; :gamstl ‘o’ damage by-fire and
’ utufacmry 10 said party the second part, its successors,or assigns, with loss payable ‘to the party of the scennd
part, its successors or assigns, as it$ or their i m(emt may appear, and to assngn  and deliver.to it or them all pohcxﬂ
- rof im'urinee on.said build-ngs, and the rencwals thegéof, and in case of failure to do so, the s:xd piny of the sécond
i prm, its nmsor: or assxgns. may pay mch taxes, assessments, water rmu, ipal or g
surance; znd the amounts paid lhcm'a wil n

. S - — 3 : um, shzll bemliecﬂ:lc with, as part of; and in the same manner -
k I 32 ) . hereby’ secu vided, however, in case fhe & sum of mleres( :d h:mmder during anx

! gk year during which/this mortgage shall be in f
rigage for said year shall exceed ten per'cent of the pri pal sum then secured by this mortgage, then and'in that -
 event, the party of the first part shall pay only such portion &f the-taxes upon the debt hereby secured, as, When added
ta the i interest reserved herein, shall equal ten per cent per annum upon the mdebtednas then sccurtd hy this mortgage. -

e Anddn said party of the first pandoes agree that any monies recmed on account of a?ygnsupnce loss may

~at the option of the party of the second part, its su ‘or assigns; - (a)-be applied to repaiting or rebmldmg ina"
manwazmdtabylhqpartyohheuemdpun,mmmmnn 1

+1 indebtedness hereby secired, in a-manner to be determined by the party of the second part, notwithstanding the same .

i may not then be due, or. (c) be paid to the party of the first part, or.the successors in title of the party of the ﬁrsrpan =
mtbcnn Iﬂmmg the hé,af‘ this numgage.for the full amount ‘hereby sccurcd and remai mg unpaid...

And a3 additi ad collateral sccunty for the payment of the note or nota hereinbefore described and all
sums to become due Ixtlacr this mortgage, said party of the first part hemby assigns ta said ‘party of the second part,
its successors. and assigns, all the rents, profits, revenes; royalties, rights and benefits ammg to said party of the’
ﬁmpanm@ﬂodlndm[ﬂmmmdpmus& th nghlwuouv:ﬂleumcandapplylhemmmd
hereof‘ md md party. of the ueond part s funhet




