'i'his mqum in glven 0 siéclire the payment of the pnncnpnl sum o( 'M;LVE THQUSAND AND ‘NO,
e 2 ==z 2 Dollars (§ 12,000,00 * ), as évidenced by'a certain promis-
+__sory note of even dafe herewnth the terms of which are incorporated hierein by refcrence, payable with
interest at the rate of - four and one-half per centum ( lo& %) por umum on the unpaid balance until’
paid, principal and interest to be paid at the pﬂ'ice of
Travelers: Insurance. Company % Hartrord, Conmlcti.cut :
ch ‘other place as'the hnider of the nofe nmy esignate in writing, in monthly, insh.llmentz
. SIXTY-SIX and 72/10Q = = = = == = = = < —+'- - Dollars ($ 66,72 " -
L eommencinzon thefirst day of . April. 50 , and on the first day of each monf memf
until the principal and interest are fully. paid, exnept that the final paymént of- principat and interest, if
“not sooner paid, shnll be due and payable on the first day of lhrch ] 19 75. .
= = - B e

The Mortxagor eovenanm and aigrees al loiiqwn s z s : : : =

1. That he' wm pmmpuy pay the pringipal of and intemd on the mdebtedneu evidenéed by the uid
= nota, at the times and in the manner therein provided. ~ Privilege is reserved to paythe debt in whole, or -
" in an amount equal to one or more monthly payments on the principal that are next due on the note, on-
- the first day of any month prinrtomatunty Provided, however, that written notice of an intention to ©
- ‘exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
in the gvent the debt is paid in full prior to maturity and at that time it is insured under the provisionsof \
the Nmonal Housing Act, he will pay to the Granteean adj usted ‘premium charge of one per centum (1%)
- of the original principal amount thereof, except that in no_event shall the adjusted premium exceed. th
.aggregate amount of premium cha,rgm swhich would have been Wabie if the mort, had continued to =
 be insured until maturity; such payment to be applied by. the Grantze upon xt.s obli} hon to the cheral -
e Eonsinz Commiuioner on nwount of mortgage lmura.nce. ""“

=

ok That, tognﬂmr with ancLin addihon to, the monthiy payments of prinupai and interest payable
nnder the ferms of the note secured hemby, the Mortgagor will pay -to the Mortgaxee until the-said nute
is fuily paid the !oiiowing sums:. . =

(n) If this murtxage ‘and the note secured hereby are nsured under the prumxnns of the Nntionnl
*Housing A:t and so long as they continue to be'so insured, onetwelfth ('m) of the annual* |
v mortgage insurance premium for the purpose of pittting the Mortgagee in funds with, which - °

“% to discharge the said Mortgngee ’s obligation to the Federal Housing Commmsmner for mort-*
. j : a2 B = gage insurance premi t to the appli § of the National' Housing
< e Act, as amcnd and Regnlations ﬂiereunder The Murtgagee shall, on the termination of its
= = i pay credit tothe account of the Mortgagor all
= paymentrmade‘under the provxsiunroﬂhxs subsection-which-the Mortzugeehas norrbecome—

obiixated to pay to the Federal Hou.smg Commissioner. - . =

e () A mm equu] to Lhe gmund ren tf any md ﬁm'uxex and poclai nssmsments next due on the
-"premises cavered by this.mortgage, plus the premjums that will next become due and pay--
~able on policies of fire and otheér hazard insurance on the pmmisgs covered hereby (all as_
" .. "estimated by the Mortgagee) less all sums already: paid therefor divided by the number of
-« * months to elapse Before one month prior to (he date when such ground rents, premiums, ”
.~ taxes and uumments will become délinquent, such sums to be held by Mortgagee in trust
upednl usesmenh befyre the same become :

to pay said gmund rents, pmni\uns,tnx
'deiinquen» SR :

(c)Ali A of
- to.be made under the note secumd hereby shall'be added togéhher and.the aggregate amount < . -}
— thereof shall be paid by the Mortgagor each month in a single. payment to be nppiied by the "-: .-

Mortmee to the foiiowing items in the order set !orth . T

(l) premium dm‘xa under the contm:t of inaunnce wﬂ.h tho Fedemi Housmz Com

_ missioner; 5 "
(n) mund rents, if any, tnxu, au&smenu, ﬂm md other- hmrd mauranca premmma, R
(m) interest on the note secured hereby; and - . 2 : i
(w)‘ amurhution of th&prinnipal ot said note. et e '," = et

Any deﬁciency in the nmount of such nggmate monthly myment ‘shall, unieas made good by

.. —the Mortgagor prior to the-due date of the riext such payment, constitute an'event of default .~ -

* -under. this mortgage. -.The Mortgagee may collect a “laté charge” not to exceed two'cents - » .
= (2¢).for each dollar ($1) ofteach payment more than fifteen- (15) days in arrears. tq eover‘ S
-‘the axttr expeme involved m handling deiinquent paymenh. o = 5

3. That | it the tot.\i ot the paymenu made by !he Mortgagor nnder (b) of pmzraph 1 precedmz ahlll =
exceed the ‘amount of payments actually made by the Mortgagee.for ground rents, taxes and assessments

or insurance pmmiunu, as the case may be, such excess shiall be credited by the Mortgagee on aubsequ B
payments of the same natute to be made by the Mottgagor. -1f, however, the monthly payments made by, - -
. the Mortcmr undu‘ (b).of pnngraph 2 proceding shall n Tiot be 8 sufficient to pay ground; m?fuxes and

as the case may be, when the same shall become due payable, -

,;lhenthn{ortnzor lhlll pay to the Mortgagee any amount neceuary to- mnke up the defidency, on or /

o be!ore the date when payment ¢ of suth. ground rerits, taxes, ts, or shallbe~
- due.~ If at any time.the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the

. note secured hereby, full payment of the entire indebtedness representéd thereby, ‘the Mor‘lgaxee shall, in

3 compnﬁng ‘the amount of such indebtedness, credit to the account of the Mar{mor all payments made -

under the* pmmionl of (p.) of paragraph 2 hereof, which the Mortgagee has not become obligated to S

. pay, to the Federal Housing Commissioner, and any balance remaining in the funds accurpulated under - °°

the pzovi.liou of (b) oi’ panmph 2 hereof. ‘If there shall be'a defau.lt under any of tha pmmlom of-

B




