i SBH'ION 1, Ir one or more at the ‘following mnh
mled 'mrot defau. lt") shul !nppen, that 1s to say: ~:

; (a) darnult nmubsmdeinﬂnemumtofwwmnﬁo!
- or ‘on acoount: of - interest on-or principal ofnvx:ou or notes yhen
-:Iuluthonmubnnboroqnirodtobondn, dakg;l.tuhlu
,'rcouunu for thirty- (50) da.n; 3 =

Shoi sy aa
of m other-of the:covenants, . conditions, or agre ‘on the part
—'E’_Eelﬁ-pontun, in any of the notes or in the Dndn'].y!n( lMortgage
: or in trds: Indenture contained, ‘and such default shall continus for-a
pu'iodotthj.ny (80) days after the written notics spécifying such -,
androquirlngtha smwbarcnodlodabmuvnbem glm
“to the ‘brpontion by the Trustee or by any note!wlder; : S

(c) Corpoutlomnhl.u ﬁ.h a putu.ion in banh-uybcy ar.be
ld“‘ ted r-insol orshnllnakaunuaimntm =
the benefit of its: u'oditon, or' shall $o.;the- e
recelver of itself or of its, pz-operty, or. shall” mumo pmeudingl :
for its recrganization, or pmeud.tnga ‘instituted-by others for its -
reorganization shall not be dinused within tlﬂ.rtr (30) days llter
the imtitnticn thcreoq

‘recelver or nqudntor ot tho ('orponticn or of any pub= i
portion of its.property shall be lppointgd and the order - ‘.- -
Vaypoinung such receiver or:liquidator shall not be ted within-
(So)danmerthontrythmt; o '«._

- (a) the Corpomtion shall forfeit. or othexvlao be doprlud of ”
~1h carparate charter or franchises; permits, ‘or licenses roquixud.
\to enrry on my nterial portion ot its busanou; [ Jeessan :

1 (f) a final’ Jndgnmt shall be entered np:hmt the Corpoxﬂion .
and shall recain unsatisfied or t!thout a ztay in respect thereof tor

veriod of thirty (50) days,

tbn 1n"each and every such case ‘any notabclder my, by notice: ir mung to

the Carporation-and. delivery of a copy thereof-to the Trustee and the other -

noteholders, deolare all wnpaid prj.nclpnl of and accrued interest onjany or

all notes held by eholdér to, be dus and payable immediatelys and -

upon any such declaration all such™ mﬁud‘prﬁ:!p&rmd accrued interest so

declared to bb due and payable shall becoms and be due.and payable Amsdi
tely,” myﬂnng containdd herein or-in the Underlying l(ortgtge or 1n

S ; : , all payments
in respect of principal and ‘Interest’ which:shall have becoms due and payabls
by .the tems of such note or: riotes. shall-be paid to-the respactive noteholders,
and all other defaults hereuwnder and under. the notes shall have been‘mads .
;- good or: secured to the satisfaction of all of the notéholders, then-and in ' .
_+ evefy such' case,: the noteholder:or, notehoiders who shall have deciared the .. -
2 prlndpu. ‘of md 1nterut oh .notes held by such noteholder or nouholdera 3
-and’payable may, by written notice to the Corporation and £
3 do.livery of & ‘copy.thereof . to the-Trustee and the other noteholders, umul :
such declaration or declarations and waive such'default'or defaults.and -- - . -
the: consequences thereof, but no such waiver shall extend to or. nttact any e
uubuqnmt‘den t or r a.ny rly\t omaeqmnt thman‘./ : - .

e  SECTION 2.’ ﬁ one. or more or thc 'omta of defunlt shall. hnppen, :
s ;be Tmme, peruvnu.ly or by at.tornuy, Ln 1\‘.5 ‘discretion- w, in 80° tu- :




