o employee. or. on- the cperation of any such transﬁiasion and distribution* systeh
_transnission line or-generating p].ant, shall contain p"omiox\s to permit corp-lancz

: ‘liﬂl f.be foregoing covenant:.

= = S}J’.‘TIO‘I 19, ‘l‘h: Corporaﬁon wi].l well and truly obeerve and per!'cr"\ al.\ cf
the, covenants, agreenents; terrs, and- dénditicns contained in the Loar contract, as-
fron tine to tim amended on 1ts part ‘to be observcd or per!‘ormcd :

smmﬁ» 20, Nomthstanding anything cmtgined in the Loan Contract, as “fron 2
ime to time emenddd; .or in ‘the notes, the Corporatiou will set up such’ records and .
dccounts and naintuin Such reserve ﬁmrrmmmmumuﬂess than-a
s mjority in principal amunt of the ‘notes at the time outstanding may from time to
. time require in writing and, if such holder or holders shall so require, the Corporati
_ehall apply revenues arismg “from-the. operation;of the Trust Estate. to.the: payment of
or_6n account-of the principal of or interest on-afy one-or more of -the, notes designated
“by such' holder or holderu, either prior to the time or in excess of the amount provided :-
_for_in any one or more of ‘the notes in respect of which the payjént.is to be mde; pro- -
vided, howeyer, that the Corporation, shall not.be: cbligated hereby to make payments ‘on .
u:coun 0f ‘the-principal of or interest on any of the notes:during ary.one calerdar: -
year-in excess pf five-per centum (5%) of the amount of the principal of such noté'o
- notes advanced and unpaid-at the time such payment “is required; and provided, Turthe
‘that uubje t promlons of section’ 4 of article II hereor the corpm'ation gy

mnf.h md :4n noevent less. than 1.5 times the amount.’ of it.u cash* expendituree !or
such. purposes.d 1ng tho i:orrasponding mnth of t,ha precoding y ar, :




