Thls mor;nme {s given to secure the payment ol the pnncxpnl sum of- - FIVE “THOUSAKD SIX
- HUNDRED AND No/]_bo. — a.= == Dollars ($5;600 ), as evidenced by's certain promis- -
sory note of even date herewith, the terms of which are {ncumﬂamd herein by refereiice; payable -with
interest at the rate of , four and oﬂe-hal!‘ per centum { L% %) per annum on the unpaid balance until
paid, principal and murest to| be paid at Lhe oﬁice of PRU.’]MI"’IAL INSURANCE CGLPAN! OF .
NERICA- . = n N 5 Nex Jersey jor
at suc.h,other place as the hulder of ‘the’ nutemay desig '\mUng. in monthly installients of = =
o= “FORTY-TWO. AND " 6L,/100-3 =~ = =+ < = - —Dollars ($ 42.8L 25
= oommem:lng on the first day of Hovembﬂ ;19 149 , and on the first day,of each month thereafter, - =
until the principal and interest: ard fully paxd except that the final’ payment ‘of principal and interest, if * -
, not sooner paid ahnll be due and paynble on: lhe first day of ‘October | . 2196 .. a
= The Moktgngor co\enanu andugmcsufollows = SRl = e >
S L That he will pmmpuy pay ‘the principal of and interest on the indebtcdness evxdencod by the sajd -
. note, at the times and in the manner therein provided. anﬂege is reserved to pay the debt in whole, or
In an amount equal to one or more ¢ monthly payments_oni-the principal that are naxt due on the riote, on
“the first day of any month pnor to maturity: Provided, howgver, that wnttcg notice of an intentiqn to
.exercise such-privilege is given af least thirty (30) days prior to prepayment; and provided further that -
in the event the debt is paid jn full prior to maturity and at that time it ﬂinsuml under the proyisions of =
 the National Housing Act, he will pay to the Grantee an adjusted‘premium chargé of one per centum (1%Jo
= * of the original principal amount thereof, cxcept that in no event shall the adjusted premium exceed the
-%mm amount of pmmmm charges which would have been payable if the mortgage had continued to- - .
be insured until maturity; such ‘payment to be applied by the Gr&ntee upon its’ obhgatxon to the I-‘ederal .
Hou.ulng Commiwoner on nccount of mortgage insurance.- = 2 == =

= 2. 'l'hat, taxether wnth, and in addition to, the monthly paymenh ol principal and mwrest payable =
. unﬂer the terms of the ote secured hcreby. the Mortgnxor mll yay to the Mortgngt-e until the mid note' =
_isfully paid the fa]lowmx sums: =

(@I Uua mortgﬂxe and the ote secumd hemby are insured undé-r the pmvlslons of the Nahoxml 7
~—— Housing Act and so long as they continue to be so insured, one-twelfth (14.) of the annual - -
- -mortgage insurance premium for the purpose of putting the Mortgngee in funds with-which - -
to dmchnrge the said Mortgagee's obligation.to the Federal Housing Commissioner for mort:
-gage nce premiums’ pi to the applicabl visions_of the Nationa) Housing".
Act, as ded, and Regulations th der. - The Mortgagoe shall, on the termination of its - - _
- ion-to pay mortgagei 3 i credit to.the account: of the Mortgagor-all- - -
* - payments made under the provmons “of this subsection which thd Mortxagee hu not becomo =
obligated to pay to the I-‘edera] Housmg Commiuloner

(1)) A sum equal to the ground rents l! nny and the taxes and specm\ n.smsments ncxt'due on thu

premisés covered by this mortgage, plus. the prémiums that will next become-due and pay-

* ableon policies of fire and other hazard insiirance on the. premises covered Fereby (all ‘as- .
éstimated. by the Mortgagee) less all sunts ‘already pajd therefor divided by the number of *
months to clapse before one month pnor to the date when such ground rents, pmmiums, Z

“taxes and nts ‘will becom nt, such sums.to be held by 'Mortxagee intrust—

to pay said ground. renh premluma, taxes and special nssessmenh before the same beoome R
delinquunt et

() All yment: t ’inl.haﬁ ding subsictions of paragrapk anda]l s,
to be made under the note secured herebyxhall be added toge!her ‘and theaggregnwnmount——
* thereof shall be paid by the Mortgagor each month in a amgle payﬂmnt to-be npphed by the 3
= Mortxageo to the following items ln the order-set: (orth ’»

[§4] premmm chnrges ndet the- cantract ot iluunnce wmv the cheral Hou;mz Com-

joner;: 2 i
“(m) gmund rents, if any, taxes, asaessmenh, ﬂm md oth hmrd msumncc premxums, i
* (m) interest on the note secured hereby;and = . : 5 —
(1)) amortxuﬁon of the prmcipa! of aaid note -

" The Mortgagee may “collect a “late charge” n ucegd two cents,
“~(2¢) for esch dollar ($1) of-cach. payment more t}un ﬁﬂeeh (15) dayu in arrears to cover <
theextnexpem ol ’ln}umdhnz" B :

8. 'That if thn tota.l of the payments made by the Mortgngor under (b) of pmgrnph 1 pmcedmg shall ..
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments -
or insurancé premiums‘ as the case may be, such excess shall be credited by. the Mortxagce on auh!eqnent

. payments of the same nature to be made by the iiartgngor. If, b ,the made by
" the Mortg:xor under (b) of pamzrpph 2 preceding shall not be su.mcient to pay gmumf mﬂh mxes and

t as the case may. be, when the same shall beeomp ue and paya.ble, B
' then the Mortngnr shall pay to the Mortgagee any ount . necessary tu make up tbe eﬂciency, on or -
befor the date whén payment of such ground rents; taxes, shall be
due. " If at any time the Mortgagor shall tender to the lforfgaxee. in gceonjmce with the' ‘provisions of the
note seciired hereby, full payment of the entire indebtedness represetited thereby, the Mortgagee alu.ll i
computing the amount of such indebtedness, credlt to U;e account of the Mortgagor all payments mad
- under the proVisions of (a) of paragraph 2 hereof, which tl:_g_Momaxee Igaa not become obligated to-
pay:to the Federal Housing Commissioner, and any balance remamiﬁg in the funds accumulated under %
_the pmvh!ona of (b) of parazraph 2 hereo them shnll be a default under any of the provisions of o

i




