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= Th!nmortmeh mvemm steure the .m!yment of the pnncnpal uum of Tbx‘ee Thousand Two
:“Fundred and no/100 = - - = Pollarg (§ 3200.00 °),as evidenced by a.certain promis- *
" 1 ory note of even tate herewith, the terms of which are incorporated hemmﬂference, payable with ‘.-
- fnterest at the rate of four & "one-half per centum (~ 4%%) per annum on the unpaid balance unh[ =
~ paid, principal and interest to be paid at the otﬁumf The: “First-National' Ba.nk of - =
Lavrenee 2= ~in- ~Lawrencs,- «Kansas_ -~ ,ior
~-at such other place u the holder of the not‘e may. demxnxte in wnung, in monthly 1mtallmenu of '
enty Bnd-26/100-= == == = == = -loi= =4 oo Dollars ($ - 20.26° ), :
commencing on the first day of October - .- ,1949 ,andow the first day of each month therepfler, -
,\. —_until the principal and interest are fully paid, exccpt that t.he final payment.of principal nnd inbzrest, lt
not sooner. pnid shall be due nn& payable on the ﬁ.ratdnyof September '<,1969 : =

'l'lzel{ortznzotwvenanhandasrcesufollown. : - : e 2 = £

F1l 'l'hnt he will; prompt!y pay }he prxnclpal of and inb:rest on the lndebtedneu evidenced by the sald -
note, at the times and iir the mapner therein provided:—Privilege- u'réervcd to pay the debt in whole,or .~ . _°
. in an'amount equal to one-or more monthly payments on the principal that are next diic on the note,on-

the first day of any month prlor to maturity: Provided, however, that written notice of an intention, to
‘exercise such privilege lﬂ’gh ven at least thirty (30) days prior to prepayment; and provided further that
in the event the debt is paid in full prior to maturity'and at that time it'is insured inder the provisions of
‘the National Housing Act, he will pay to th¢ Grantee an adjugted premium’ charge of one per centum (1%) -, - |
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the * -, =
- ‘aggregate amount of premmm ‘charges which would have been payable if the mortgage had continued to - E
. be.insured until mnturity, such payment to be applled by the Grantee upon its obhgation to the Federal
= Ho\uinz Commhsloneummt ol mortgagn insurance. : -

2. Thnt, tocether with, and in nddihon to, the monthly payments of principal and intereat paynhle
tinder the terms of the note secured herehy, the Mortgngor will pay to the Mortmee unhl the md note
is fully pald, tha followmg sums: ] : == > = |

It thh mortxnge and the note aecnrcd hereby are insured under the pmvinonn of the Nnhonal =
Housing Act and so long us they continue to be 86 insured, one-twelfth (14,) of the annual
.mortgage insurance premium for the purpose of putting Lhe Mortgagee in funds with which
to dm:hnrge the said Mortgagee 's obligation to the Federal Housing' Commissiorier for mort-* -
gage i I to.the ‘provisions of Title II of the National Housing.
HAct, as amended; and Regulations thereunder. The Mortgageo shall, on the termination of its
bligation to pay t i i credit to the account.of ‘the Mortgagor. all -
< payments made under, the provisions of this snbsection which the Mortgngee hu not become
obllgawd to pay to the Fedenl Hounlng Comm(saioner. . 5

i (b) A sum eq_ml to the xmund rents if-any md‘ﬂxe taxes anid apecml dssessments next due onthe: - ..
¥ e S . premises’ covered by this. mortgage, plus the ] premiums- that wul next become due and pay-. * *

;,lb]e on policies of fire and other haiard. insurance on the premises covered hereby (all as i
Toi estimated by the Mortgagee) less all sums already paid- therefor divided by the numbér®of - v
: A_,months to elapse. be!om one month prior to the date when such ground rents, premiums,.”
taxes and asse will become delinquent, such sums to. be held by Mortgagee in trust
‘tio pay uid m-ound mu, pre.miums, taxes and special. nsmm'entrbefore the same become :

All ments mentioned in the two ofﬂllsparngraphandnllpmnenh
~to be made under the note secured heneb,v gha!\ be added together and the aggregate amount ,
" thereof shall bs paid by the Mortgagor each month fn'a ainglelpayment to be nppued by the *
ortzazcehthefollowlngihnn intheordeuetfotth. =2 =

(1) y@lm &m‘m under the conh'nct ol insunm wlt.h lhe Fedenl Housing Com
oner; =Lk

i) ground rents; if any, taxes, meumenu, ﬁm and other hmrd insunmoe pnmiuma, :
2 (m) interest on the note secured hereby; and =

(lv) unorﬂuﬁnn of thu prindpal of sald note:

i Any deﬂdency ln the amount of such mregnte monuxly pmmt shnll unless mnde good by
- the- Mortgagor prior to the due date of the next such payment, constitute:an évent of défault
-urider this mortgage. . The Mortgagee may collect a “late charge” not to-exceed two-cents
1(21!) for each dollar ($l) of each plyment more thnn ﬂfteen (15) dnya in arrears to cover
axtn hgnd.li.nx 5

expenu

= 8. 'ﬂnt if ﬂm tnhl of the pgymentnmnde by the Mortgagor under (b) of parngnph 1 pmcedlnguhnll 3
d'the’ lmotmt of payments actually made by the Mortgagee for ground rents, taxes arid assessments .
 or insurance pmnluma, as the casa may be, such excess shall be credited by the Mortgagee on sibsequent -~ ;.-
”mymenh‘dthe same nnturetobamnde by the  Mortgagor. .. 1f; however, thee morithly payments made by .
h gftz,zorunder(b)of ! ‘shall'not ba sufficient to pay ground rents, taxes and
; uthememybe,when'ﬂne same shall became due andpiyable;
Rhmthnl(uﬁagor shall pay, to-the Mortgages any. amount. Tlecessary | to mnka up !he deﬁci:ncy, onor -
the W mwmentntmchgroundmhhxa, men shallbe - *
time the Mortgagor shall tender to thie Mortgigee, in accordance with the provisionsof the - - '
note secured hereby, full payment of the entire indebtedness repmented thereby, the Morbnzee shall,in +
computing the amount of such'{ndebtedness, credit €6 the ‘actount of the Mortgagor all payments miade o
under Ihp ptvvhlou of (a) of paragraph 2 hereof, which the llor(mgee has not became pbligated to
Housing Commissioner, and any balance mmninlnz in the funds accamiulated under -
pivvldmol (%) ofparmphZhemf I!theudull boldefllll n'nder:nyo! ﬂ:e pxwhlons of




