TMIP rtzmhm,; bmmﬂmpaym' f the pnndpa]aum of Bixty-tn Eun‘lrod
- and n0o/l00 == = w <= = <o Dollars ($6200,00 - ),uevidencedbyneertnmpmmu—
sory. nota pf even date hefem'-h, lhe terms of which are incorporated herein by. reference, payable with
" interest at the rate of- £q Da-half per centum ( 4% %) per.annum on the unpaid balnncn unhl -
pam, principal and interes ho pmd attheofficeof * The Lawranoe Mational Bask ' 1=
= in Lawronce, Kansms ° :
o at !uch other p]nce as the holder of Lhe note may deslgmte in wnhnx, in monthly mstnllmen!s of - =
& ,mny-m.mzs/mo------------— ------ Dollars (§ 89.26 . ), =
:commencing on the first day of ‘Ootcber 219 49 , and on the first day of each month thereafter;
= ;_y)x'fll the principal and interest are fully paid, except that Lho final payment of principal and’ mhmt. ir =
= not sonmwpmd ahanbe due and pa)able on the ﬁnlda) of. Soptnbor 219 69 . . S

- The Mortzagur cavenan!s nnd az'rees as rollom

- 1 'l‘lut he will prompt!y pay ﬂw pnncxpal of and mtcmt nn the mdebtedncss evxdenc&i,,by the wd
=i note at the times and in the manner thenim provided. - Privilege is reserved to pay the debt in whole, or.
._in an amount equal to oné or more monthy payments on the principal, ‘that are next due on the Rote, on
~the first day of any month prior to maturity: Provided, hou.e;er, that written notice of an intention'to’
5 excrcmudx—pnulegeh given at least thirty (30) days prior to prepa)'mcnt and provided fanm that
in theevent the debt is paid in full prior fo maturity.and at that tlme it is insured undcr the provi lsmm of .
the Nutlcnnl Housing Act, he will pay to the Grantee an adjusted ium charge of oné per centum (1) -
“of the onmnal prmcnpn] amount thereof, except that in no event shall the adjusted premium cxcccd th
E nxgregate ‘amount of premium charges which would ha¥e been: payable' if the mortgage had continued to .
- be insured until maturity; such (Payment to be applied by the Grantee: upon its obllgatlon ta the P«lcml
Housinx Commxuiuner on acconnt of mortxage insurance. . " = = =

= 2 That, hgether with, and in nddlhon to. the monthly p:u'meul.s of pnncxpnl and. interest payablc
=== under the terms of the note ucured hereby Qhe Mortgagor will pay to H\e Mortxnxce until the said nonz
= -~ is fully paid, the fallowinxg sums: - s

BEas = “(a) 1t ﬁus mortgage and the note seeured hemby are insumd under the prov isions of ‘the l\ahoml
s Houainx Act and so ]ong as-they continue to, be so insured, ong-twelfth (3.) of .the annual—
niortgage i insurance premium rorth purposeol putting the Mortgagce in {unds with wluch

to dwchnrxe the' spid Mortgnxee s to the-Federal-Housi for ,...,r‘. -
* gage- -to the applicat provisions- of - the National- Housmg
Act, as umendcd. and Regulations thereunder. The Mortgaxcc shall, on thé termination of its -
obhgaﬁon to pay-mortgage irsurance premiums, credit to the account of .the Mortgagor all’

- payments made under the provisions of this subsection wluch the Mortgagee hn.s ot bccome s
.. obligate to w to the Federal- ‘Housmx Commiuioner = :

(b) A'sum equnl to the mund rents. l! any and the taxu nnd spccml as!usmenh nqt due on the ™
‘premises covered by this mortgnge plus the premiums that will next become due and pay- .
able on polium of fire ahd other-hazard insurance on the premises covered hercby (all‘as’
.. estimated by the Mortgagee) less all sums alrcady paid tl&re!or divided by: the number of . .7

-‘months to elapse before one month prior to' the date’ when such ground ‘rents, premiums,
Dol 0 taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
ot 5 " o pay u!d mnnd renta, prem!uma, (uea ‘and specla{.useaxments befom the same becomc

: : dellnquent, f 7 e

di tbsections of ‘this and all

(c) All ts menti mﬂwhvo' grap!
~".to be made under the note. sccured hereby shall be, addedugelher and the nggn:gnle amount,
= thereof shall be paid by the Mortgagor each month in a ‘single. p:wmént to be’ nppllcd hy the - =
Hortznxee tothe following lwm in thu order ut torth' : 2.

(l) premium charges unde: the contract of ln.!unnce‘ wiuv the chcral Housmg Com-

(n) ground rents, if nny, tuad aumamenu. ﬁm and other hazard uxsuranco prcmnums. o
s ...~ “(m} interest on the note secured hereby; and -’ .
R AT A * (1v) ‘amortization of the pnnci_pal of said note' L’ " : i S

& Any deﬂdency in thu amount of: uudx ugxregnte mon!hly myment shall unless mnde good by
* the Mortgagor prior-to the due date of the next such payment, constitute an event of default. -

onder Eg.'l::rtgaxe The'Mortgagee may collect # “late charge” not to exceed two cents
(2¢) for each"dolla¥"($1) ‘of each payment more than fifteen (16) dn)s m arrears to cover
* " the extn expenu involved in hnndling delinqnent paymen!s.

3. That if the total of the pnymenu madc by the Mortzaxor under (b) of paragmph l’precedmgahnll

", exceed the amount of payments actually made by the Mortgagee for grolind rents, taxes and assessments :
"~ ‘or insurance premiums, as the case may be, such excess shall be credited by thie Mortgagee on subsequént”
payments of thie same nature to be made by the Mortgagor. If, however, the monthly payments made by~

the Mortgagor nnder (B) of p ph 2 ding shall.not be sufficient to pay ground rents, taxes and
ts or i premj as the case may be, when the safne shall become due and payable, *
then the Mortgagor shall pay to the Mortgagee any amount necessary to mal\e up the dcflclcncy, on_or-
. before the date when payment of such ground rents, taxes, t shall be
‘due.-Ifat any time the Mortgagor shall tentler to uf'ﬂurtnm. in nceordnnce with the provisions of the
note secured hereby, fill payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the accodnt of the Mortgagor all payments made . . _
‘undet the provisions of (a) of h 2 hereof, which the _Mortgngec has not' hecome obhgntcd to -
pay to_the Federal Housing Commissioner, and any balance remaining in the funds d under -
the provisions of (b) of paragraph 2] hareof Itthem slnll be a default under any of u.e provisions of . f

e

-




