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B 'l.'hll mommn is ngen to mure the payment of the prlndpal sum of szvzﬂ 'THQUSAND. -mu
- HUNDHED AND.NO/100- ~% - = = Dollars ($ 7,200.00 ~- ), as ‘evidenced byaeuuinmmh.
nory note of even date herewlth, the terms of which are meorporated herein by reference, payable with
£ interest at the rate of ‘four ‘and’ one-halfper centum ( h}%) per annum on the unpaid balance until
— pald, principal and mtA:zeat tobe paid at the office of * . THE: PRUDENTIAL ‘INSURANCE COHPAN! OF ° =
- ALERICA 7 in  Newark;j New Jersey - ,or

00- = == = = e m et == Dollars ($ bS58 - .. ).
\eommencmz on the ﬂmtday of October .. 19 ‘49, and on. the first day of each month thereaﬂer
.until the principal and interest are fully paid, ucept that the final payment of pnndpal md inhxest, if: .
not sooner: paid ghall be due and payable on the Tirst day of Sentember »18 '69.

Tballortsmrcovenants ﬂag-reesufol]" = \ i

= 1, Thathe will pmmptly pay the pnnclpal of and mherest on ﬂ:e indebtedriess &ldence(LbLﬂm uld
o note, at the times and in the manner therein provided. Privilege is reserved b paythe debt in whole, or

, the first day of any month prlurto maturity: Provided, however; that written notlee of an’intention to-

* exercise such privilege is given it least thirty (30) days prior to prepayment; ‘and provided further that
- in the event the debt is paid in fullprior to maturity and at that time it is insured under the provisions of -
the National Housing Act, he will pay to the Granmanadjutedbmmum charge of one'per cedtum (1%)

- aggregate amount of premium charges which would have been payable if " the mortgage had cpntinued,to_
be insured until maturity ; such payment to be applied by l.ha Grantee upon ih obllgahon to the Fedenl
Ho\ulng Cummlaaloner on nocount of mortgage insurance. "~ -

2, Tlut, together‘wlth unrl in additl’on to, the monthly paymenu of prmc.lpal and interest payable
" under the'terms-of theTiote sectred- hmby—ﬂ\euortgagor—mlmystouwuodxaceeﬂmmmm
il (ully pald, the following sumy

(u) 1t Lhia mortgnge and-the note secured hereby are inaumd nnder the pmvmona of - the an:lonal

= ‘mortgage insurance premium for the purpose of plitting the Mortgagee in funds with' which

_ " to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort- .

! gage insurance premiums pursuant to the applicable provisions of the National Housing

2 Act, as amended, and Regulations thereunder. The Mortgagee-shall, on the termination of its

obligation to pay)portxage insurance premiunis, credit to the account- of the Mortgagor all

payments made under the ptovisions of this subsection which the Mortgaxee hu not become
% obllgated to pay !o tife Federal Houulnx Commisuoner. 2

(b) A st equal ln thn ground rents it anyand the tnes and apeclal nueumenh next due on tho
&) éred by this mortgage, plus the premiums that will next become due and pay-

le on pollcles ‘of fire and-other hazard insurance on the premises covered hereby (all as

. estimated by the Mortgagee) less all sums already‘paid therefor divided by the: number of ;

- months to elapse before one-month prior to. the date when such ground rents, premiums; .
taxeg and ta will. become deli "sudlmmstobeﬁeldbylloxtgngeelntruat

(o) Al inentio "’hxuxetwo ding subsect] ragrs mam
. to be gade under the riote secured herebydullbe added togetherand the aggregate amount -

>~ 'thereof’shall be paid by, the. Mortgagor each month in a single ,pmnent to be applled by \‘.ha
z Mortgnzee to the !ol]owinz items in‘tlle urder set forth i

(x) pmnlum cbu-zeu \mder the eontnct of lnsunmco with fha Fedeul Houmz Com
-missioner;

. (m)- intereést on the note secured’ hereby; and -
(lv) amorﬁuﬁon of the principal of said note,

- -Any deficiency. in the’ amount of such aggregate monthly payment nhn.ll unleu mAda good by

the Mortgagor prior to the due date of the next stich payment, constitute an event of default
under. this mortgage: ’l‘hallortgueemieollect a “late charge” ot to exceed two cents
(2¢) for each dollar-($1) of each payment more than' fifteen (16) dm in. m‘eah to eovu'
5 ﬂu e:tn expem involved ln handllnz dellnquent paymgnta. 2

That if the hhl nl dw wmenta made by. the; , Mortgagor under (b) of pmzraph 1
exceed the: nmount of paymenu actually made by the Mortgagee for ground rents, taxes ant meumenlx

t in an amount equal to one or more menthly payments on the principal that are next due on the note, on -

"." of the original principal “amount thereof, except that in n event shall the adjusted premlum exceed the

= lt Auch other place as 5%1}1 holder of the note may dengnah in wntmg in_monthly installments of = =* . S
AND

Housing Act and 80 long as they continue to be so lnxumd, one-twelfth (lm) of the annual -

'VMpaynid mund renlx, pre.mluml, taxesmdlpeclalasmsmen& before'.haumebecome 2

" () ground rents, ilany.lhxu. umsmenh, ﬁm md other huard lpmrance premiumn, e

ted by the Mort;

‘assessments or insurance premiums, as the case may.be, when the same shall become due and
mmthenortzmrshlnmhthall any amount’ .vtomlkenpthadeﬁdency,
ts, o i shall be

payment.of ﬂxunﬂx_'e indebtedness represented therehy?, the Mortgages.. in
mputlnz the umonnt of such indebtedness; credit to the ‘account’of the Mdrtgagor. all mmen:;lll;da
lmdarﬂm provisions of . (u) of paragraph 2 hefebf, whl’ch the Murtgueohunotbewmaobllntedto

tlnFedgnl Housing’ Commlulnner, and any balance remaining in the funds necmnnlnbd tnder

in abcordance.with the provisions of the



