Thy mortznge is given td seetre the payment of the prmcxpal sumof ~ SIX ’IHOL'SM.’D FOUR =
= HUNDEEDANDﬂO/lOO——---’_-DolIars(SGhODOO ),asevndencedbyacemtmpromw ¢
- 8qry note of even date herewith; the terms of which are mcorporated herein by reference, payable with
interest at the rate of four and one-half per centum ( lt %) per annum on the unpmd balance until {

v

" paid, principal and intercst to be paid at thie oﬂice of  THE PRUDENTIAL INSURANCE COMPANY, op _J'
or l.

-AUERICA in Yewark,. lNew Jersey’
nt such other place as t.he holder of t.he note my deugnate in wntmz, in monthly mtallmenu ot -
FORTY 0D 51/100- = = = = = wc'm mim —m f = &0 = = Dollars (§ L0512~ 7).

eommanc!pg on theﬁntdayof October . ;19 h9, and on lhe first day of each month thereafter, -
—_-until the ‘principal snd intérest are fully paid, except that the final paymmt of principal and mterest, it
= not sobner paid, shall be due and payable on the first day of * beptember »19 69 Y

Tha Mnrtzuxcr covenanu and agm! o !ollm =

- Tlmt he will prumptly pay t.he principal of and mferest on the indebtedness evidenced by the. aald
.~ note, at the times and in the manner therein provided. . Privilege is reserved to pay the debt in whole, or *
= in an amount equal tp one or more monthly payments on the pnnclpa] that are next due on the note, on
= the first day of any month pnor to maturity: Provided, however, that written notice of an intention to
exercise such privilege s’ gwen af least thirty (30) days prior to prepayment; and provided further that -
- in the event the'debt is paid in full prior to maturity and at that time it is ingured under the provisions of ,
_ the National Housing Act, he will pay to the Grantee an adj usted'premium charge of one per centum (1%)
of the orimnal principal amount thereof, except that in no event shall the adjusted premium exceed the - oy
aggregate amount of premium charges which would havg been‘payable if the mortgage had continued to -
. be insured until maturity; such payment to be applied by the Gmntee upon its obhgatlon to the Federal
Houamz Comminioner on awount ‘of gage insurance. . . . - E

R )

'

»

& 'I’lmt, together thh and in addition to the ménthly pnyments of pnncipal and jnterest paynble
under the tefms of the note securéd hcreby, the Mortgugor will pay | to the Mortgaxee unhl 'he said note
il fully paid, the followmg sums 2 i

(u) It this mortgage nnrl tha uq}e secured hereby are m.!ured under the pmvmons of the Nah al -
o " = Housing Act and so long as they, continue to be so insured, ‘one-twelfth (172) of the arnual " i
PR * £ = = mortgage insurance premium. for the purpose of putting the Mortgagee in fu .

# ) y L s ‘to dwclmmn the said- Mortgagee s obligation to the Fedeml Hou.nng Commuswne for m

j ’ : : == to the appli ions  of the-National' Housi

= Act, as nded, and -The Mortzagee shall, on the termination of its

obllxahon to'pay mortgage, mnuranoe premiums, credit to the acwunt of the Mortgagor all ..

ts. made under the p of this tion whi t.he Mortgagee hu not becwne .
ﬂ:hgnwd lo pay to ﬂm Federal Houing Commmloner : . .

Ragulats h F?

(b) A sum equal to the gmund rentu if.any and t.he taxes nnd upeclnl nssasmenu next due'on the

premises. covered by this mortgage, plus-the premiums that will next become due and pay-

Py able_on policies: of fire and other hazard: mxurance on the premises covered hereby. (all as

.77 . estimated by the Mortgagee) less all sums.already paid therefor divided by the number.of G

5 ‘months to elapse before one month prior to the date when such ground rents, premiums,’ AR
taxes and assessments will become delinquent, such sunis to be held by Mortgagee in trust © gag)

tn pay uld grou.nd renu pmmiums. tues and specm umammts before the same become :

2 (c) All paymenh mentioned in the two pmcejlng uubaectwns of this paragraph and all puymenta

. + " fo be made under the note securéd hereby-shall be added fogether and the aggregate amount

‘oo . - thereof shall be paid by the Mortgaxor each month in"a Ainxle payment to be applied by the
ST Mortgagee to the following items in the nrder set forth: :

(I) premnum ¢charges undcr the oontrnct of insurance wm‘ Lhe Fedeml Housmg Com
= = missioner; .- -
L= (n) ground rents, ; ifany, taxes messments ﬁre md othier hmrd lnmk‘a.nce premlumx, -0
. (m) "interest on the note secured hereby;and . . 3 3
- () amorhmtlon of the prindpal ol said note. =

Apy deﬁcxency in the nmaunt of such axgregaw monthly Qaymenthhall un]ess mnde good by
« the Mortgagor prior to the due date of-the next such payment, constitute an event of default

under this mortgage. The Mortgagee may col]ect a “late charge™ not to exeeed two.cents

(2¢) for each dallnr ($1)-of each payment more thm ﬁﬂeen (15) dayn Jp | arrears to cover
tha extra expense Ived in bnndlmz v

8._That if the total of the pwmenu mnde by the Mortgngor under (b).of pmmph 1 precedmg shall -
+ exceed the amount of payments-actually made by the Mortxazee for ground rents, taxes and assessments
- or insurance premiums, as the case may be, such éxcess shall be credited by the Mortgagee on Bubsequent
payments of the same nature to be madeby the Mortgaxar if, Kowever, the monthly payments made by
* the Mortgagor unrler (b) of ps h 2] shall:not be; sufficient to pay ground rents, taxes and
5 ts or i i as the case may be, Whe thie same shall become due and payable, .
then-the Mortsuor shall pay to the Mortgagee any amounf tiecessary to make up the deficiency, on or
before the date when payment of such ground rents, hxes, assessments, or insurance premi shallbe
due. _ If at any time the Mortgagor shall tender fo the Mortgagee, in with the p ons of the
nota secured hereby, full paymenf t debtedness represented thereby, the. llortmee shall,'in -
computing the amount of such ind it to the account of the Mortgagor. all pwmenh made
under the provisions of (a) of phghereof, whielt the Mortgages-has not-becorie obfigated ty
‘Pay to the Federal Housing Comrissioner, and any balance in the fundd acun i
the pmvhionl of: (b) of ?araxraph 2 hmof If there shall be a defnult under any of the pmvialons of

B ol L)




