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This ‘inﬁéx: is glven to sadiire tha piyment of the

h
W PEVE

.- HUNDSED 07100 - - Dollars-($ 7,400.00. . -astVidensed by
-+ 8ory note of even date Herewith, the terms of which are Vinw;qﬁﬁ;éw

:  interest at the rate of ' “Four and, one-halfper cenl
en paid; principal and interest to be paid at the officeof T

AMERICA = . I ey =
at other place as the holder of the note may desimtg in writing, in monthly installments of - - .- . . :
- CFORTLC STX AND 8/100 - <= = —'== = === =.Z— — _ ___ _pollars (£ 16.8L )
* . ..commencing on the first day of  October ,1949 ", and oq the first day of each month thepeafter, - .o

[

until the principal and interest are fully paid, except that the findl payment of principal and inferest, it -
. not sooner pajd, shall be die and paryabl_q_on;th firstday of “September =0 ,1969:. -t L -

= o ; The Mortgagor ;_a&vennx{u and.a'gree;s as follows: - !

= L That he will promptly pay the principal of and interest on the indebtedness evidenced by the said - -

* Dote, at the times and in the manner therein provided. - Privilege is reserved to pay the debt iri whole, or- -
in‘an amount equal to oné or more monthly payments on the principai that are next due on the note, on .-

the first day of any month.’priqi' to maturity: Provided, however, that written notice of an intention to’

. exercise sich privilege is gi  at least thirty (30) days prior to prepayment; and.provided further ﬂ)i\t. o
z : 7 ., intheevent the debt is paid in full prior to maturity. and at that time it is insured under.the provisions of -~ .
iy ? s . the National Housing Act, he will pay to the Grantee an adjusted'premium charge of one per ceritum (1%) .. . -
e 3 R 5 -+, of the original principal amount thereof, except-that in no event shall the adjusted premium’exceed the
* aggregate amount of premium charges which'would have been payable if the mortgage ladyeontinued to-
be insu

z i til maturity; such payment to be applied by tlie Grantee-upon its cbligation to the Federal . -
= Hougl‘ngcﬁmmiulqner_ on accouht of mortgage insurance. - - P T e
syl n = B . 4 y ‘

I e - e .- =
Sh' That, together with, and in addition to, the monthly payfien
-under the terms of the note secured hereby, the Mortgagor will pay
 isfally paid, the following sums:~. - -, -~ - 5
= e

8 of princip m,m eres|
to _ﬁle'Mox:tga'gee until the

.(a). If this mortgage and the note secured hereby are insured under the provisions of the National 2
Housing Act and so long ag they'contifiue'to be so insured, onc-twelfth (11,) of the annual’ *
-*mortgage insirance premium for the purpose of putting the Mortgagee in funds with-which’~ ~
to discharge the daid Mortgagee's obligation to the Federal Housing Commissioiier for mort- - =
. 'gage | ce premjur nt to, licable provisions of the National Housing - * -
*Act, as amended, and Regiilations thereunder. The Mortgagee shall, on the terimination of {s
- gbligation to pay mortgage insurance premiumx,.cregiig 1o the ‘account of the Mortgagor-all
.0+ payments made under the pm‘qixions of this subsection which the Mortgagee has not become
-* == obligated to pay.to the Federal Housing Commissioner. ™ et D

Lo AT e . S
7+ (b) A sum equal to the ground rents if any ggg!'the taxes'and special assessments. next due on the '
: *  -premises covered by-this mortgage, plus the premiums that.will next become due and pay- ¥~~~
able on policies of fire’and ‘other hazard -insui n the ises.covered hereby (all as = "
- estimated by the Mortgagee) less all 3ums already paid therefor divided by, the number of . -
s - months to elapse before orie month prior to the date when such’ ground rents, premiums, . -
... . - taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust™. -
.. to.pay said ground Tents, premiums, taxes and special assessments, before ﬁme'um:z become - *
~ddinquent. . et S SR

; . [l v Dbl
+ (¢)_ All payments mentioned in the two preteding Vnubsecﬁor'm', of .this paragraph and all paymerits.
4o be miade under the note secured hereby shall be added together and the aggregate amount . .
3 thereof shall be paid by the Mortghgor each manth in a single payment to be applied by the °
- Mortgagee to the following jtems in the order set forth: e P =HR)
(1) premium chargss
missioner; -~ o ; Bl ooy
oL+ "™m) ground rents, if any, taxes, assessments, fire and othep- hazard -insurance’ premiums
e . (m) interest on the note secured hereby; and - BT oo
. (Iv)" amortization-of the principal of said ilote.‘ =

under the contfdet b insurance - with the. Federal H;v‘.lslnmCom- .
‘o o - - AR

i+~ Any deficiency ifi the amount of such aggrégate monthly payinent shall, unless made good by . *.
- ' the Mortgagor, prior to the due date’of thenext such payment, coristitute an event of- “default S
. under this mortgage. The ng;{gageemny'cpljéct a “late charge”-not to exceed two cents * ¢ -

- (2¢) for each dollar (§1) of each payment miore ﬁmn-ﬂfteen-(w) days in arrears to cover - |
the extra expense involved in handling délinquent payments, S i

. © %7 8 That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
-+ -~ exceed the amount of payments sctually made by thé Mortgagee for ground rents, taxes and assessments
" or insurance premiums, as the case may be, such-excess shall be credited by the Mortgagee on subsequent—
. "payments of the same nature to be made by the Mortgagor. If, 1 ér, the monthly madeby -
- # - thoMorlgagor inder (b) of paragraph 2 preceding shall not be sufficient to. pay ground rents, taxes and
- assessments or insura jums, as the case may be, ‘when the same shall become due and payable, ...
- then the Mortgagor shiall pay to the Mortgagee any amount ecesary mgnl;ejup the deficiency, on or - -
... before the daté when payment of such'ground rents, taxes, ts, ot insuranc jums shall be * =
* due. 'Kltmﬁmethéuomrdlautende_ttoﬂ\eh{ortxake‘g;in dance with the provisi n'ﬂiqA :
- note secured hereby, full t of the entire indebtéd: esented thereby, the Mortgagee shall, in =
“computing the amount of such indebtedness, credit to the account of.the Mortgagor all payments made - - -
-under the provisions of (a) of h 2 hereof, which: the'Mortgagee has not becone obligated to _
- pay to the Fede_ul-};apalng Commissioney, and any balance Tén \ining in the funds mulated under
- * the provisjons of (b) of paragraph 2 hereof. 1f there hall be & default under any of the provisions of

T T




