- =" SR tTIOR T e

. This mortgig »'is xnen to secureche payment of the prmclpal sum of SEVE..‘ Tr'&'.
NO/100- = == 2 = = & = = =‘=.-Dollars (§ 9,000,00 . ), as evidenced by a cel
sory note of everi date hekeiith, the teims of which are mcorporated herem by reference, pay: yable with :
S interest at the rate of four and one=half pcrrentum (& L %) per annum on the unpaid balance’ unt;l . S
= paid, printipal and interest to be paid at the office of ~ "THE PHUDSNTIAL THSURANCE COMPANY
_ = - OF AMERICAL - in:- Newark, New Jerscy . ,or
at auch other place as the holder of the note may designate i in writing, in mopnthly mstallmcnh uf— -

_THIRTY-EIGHT AND 92/100; = = - = = - Dollars ($ 36.92 Y.
commancmg on the first day of Qctober 191;9 ,and'on the first day of each month thereafter, s
untxl'theprmcnpal and interest are fully paid, except that the final payment of principal and interest, 11‘ _—
not xooner p:ud “shall be due and payable on the first das of b:.ptember L1 7. L e =

e . * TP i |
P g . =

1‘he Mox:tgnxor mvenants and agn:es as !ollows

1 That he will promptly pay the principal ot and mtengn the indebtedness eﬂdcnced by the said
note, nt the times and in the manner therein provided. | Privilege is reserved to pay the debt in whole, or
m a1 amount equal to one or more monthly menEWprxncWhW “on-the-note, on—

‘st day of any, month pnot to maturity: Providéd, hotéever, that written notice of ‘an intentioh-to
exercisé such pnvilege is' given a least thirty (30) days prior to prepayment; and phovided- further that

* fn the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of

the National Housing Act, he wrl}‘pa} tothe' Giantee an adjusted premium charge of one pcr centum (15%)

, of the original prlﬁcipnl amount theregf, cxcopt that in no event shall the adjusted premium exceed the

= nx‘x‘mgntc amount of premium charges which would have’ been payable if thé mortgage had continued to . .~

* be insured until matirrity; such payment to be applied by the' Grnntee upon its obligation to '.he Federal . 2

Hou.sh&‘g Commimoncr on aocount of mortgage msurance = .

T

2. That. together wnth and in addlhon to, Lhe monthl) payments of pnnemnl and. mtcrcst pa) able . .
= under the terms of the Tote secured hereby, the Mortgagor w ill p:\y to the Moﬂ.gagee until the said note =
is fully paid, the folluwmg sums:’ L4 = 5

= (a) If this mortgage and the nutcsccurcd hemby are ms rcd under the pro\ xsxons of the Natxonal =
Housing Act ‘and 5o Tong s they continue’ b be so0 insured,-one-t 14) -of the annual -
.~ mortgage i insurance premium £ the pur) s¢ of putting the Mortgagee m funds with which-
m dmchargc the sald Mortgngee ;\?ﬁ' hon to the chern Iousmg Commissigner for mort-
e _insurance p i provisions— of-the-National -Housing:—;
--Act, as nmended “and.Regulations Lhereunder ‘I’he Mortgagee shall, on the lcnmnntmn ofits *
x = * obligation to pay mortgage msurnnce premiums, credit to the' account of the Morlgngor all -
2 =% ~ - - payments madé under the provisions of this subsection which the Mortgagee hhs not bccome
=% : 5 obhgatea to pay fo-the Federal Housing Commissioner. - -

_—

'

(b) A sum cqunl to the ground rents if any and-the taxes and special assessments next due on g,
premises covercd by this mortgage, plus the premiums that w ill next become due and pay-

s . able on_policies of fire and oftier hnznrd insurance-on the premises covered.hereby (all as”.
et . 'eatunnted by the Mortgagee) less all ;  sums already ‘paid therefor divided by the number of

* ! * . . months to elapse befom one month prior to the date when_such. ground rents, premjums,’

" taxes and ‘assessments will become delinquent, such sims. to be held by Mnrtgaxec in trust

ta pay said gmund rents, premlums, -taxes and apeclal ‘assessments, before the same become
o delmqueﬂt. el L - - L
(c) A]l ents menti mthetwo cedil tions .of this paragraph and al[ pay s

-~ to be made under the note secured hereby shall be added together and the aggregate amount, .
-~ thereof shall be paid by the Mortgagor each month in:a single payment to be applled by the -
Mortguxee ta the fnllowmg xtems in the order set forth B

(l) premrum charges under the contmct of i msprance with f.he Federal Housmg Com
S missioner} N
- (1) ground rents,-if any. taxes, assessments, fire and other hamrd msurance premmmn,

i * (m). interest on the note sccured-hereby; and -
(v) amurhzntmn of the prmclpal of sald nohe

s i Any deﬁcxency in-the amount of such aggregaw monthly payment ahall,@nless made xood by
ok .~ . the Mortgagor prior to the due daté of the next such payment, conititute an event of defnult .
A .~>~under this mortgage, The Mortgagee may collect n “latecharge”-not to exceed two cents . -
= v 7 v{(2¢) for-each doilsﬂmrcﬁl——mtm—m‘mmnys in arrcars lo cover
—— - the extra expense involved i m hundlu\z delinquent payments. ! ,

'8. That if the total of the paymenu made by theMortgngor under (b) of pnrng'rnph 1 precedmgahnll
}.excmd the amount of payments actually made by the Mortgagge for ground rents, taxes and assessments *°
_=orinsurance premiums, as the case may be, sich e!u;ss shall be credited by the Mortgagee on aubsequent
payments of. the same nature to be made by the Mortgagor. If, however; the monthly. payments made by
- the l[ortgaxor undcr Y of h 2 preceding shall not be sufficient to pay ground rents, taxes and -~ -
> jums; a3 the case may be, when the sante shall become due and payable,.; * -~ <~
-~ then the Mortgagor shall pay to the Mortzagee any amount necessary: to mnke up the deﬁuency, on or
“before the date when payment of such ground rents, taxes, a: or i shall be

= .. due, If atdny time the Mortgagor shall tender to the Mortgagee, in dance with the visions of the
L note securedhemby, full payment of the entire indebted d thereby, the Mortgngco shall, in .
- computing the nmount of such mdebtedneu, credit to the anoount of the Mortgagor all- payments made . ~* -
under the isi f (a) of 2 hereof, which.the Mortgagee has not become obligated to. " -
pay to the Federal Housmg Commiuloner. and ‘any balance reni ining in the funds A under =

, Athe provhions of (b) of pmxraph 2 hereof. lf them shall be a de!ault under any of the provulons of . @
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