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_ 'This mortgage is gien to sectire the payment f the principal sum of NIXE' TiQUSAUD SIX HUMDRED .
- AND 1#0/100+ - - = = /4~ = Dollars (§ 9,600,00. ) as evidenced by a certaln promis-~ ... .
-+ ‘sory note of even date hereyith, the terms of which are incorporated herein by reference, payable with* .*
. interest at the rateof -four and ond half . percentum’(© L} %) per antium on the unpaid balanceuntil - -
l}lld..pﬂnqu and'interest to be paid at the office of THE PRULENTIAL INSURANCE CGIPANY OF; ALERICA.
; = Sl SN Newerk, New Jersey oo b 00 =
at such other place as the holder of the note may desiguate in writing, in ménthly installments of = =™~
SIXTY -MND-77/100- = = = = 2 - = Se e oo a -~ u/=Dollars ($60.77 - ) -
commencing on the first day of. Octobers . ,19 |;9, and on the first day of each month thereafter, -
until the principal and interest are fully paid, except that the final payment of principal and interest, if - -
not sooner paid; ahall be due and payable on the first diy of - September * 71969 .. .. . Pre iR

= e e =iy A e
_v"lr'he\MortQ‘;qx oyes: 'n_!.:_dure‘e‘s_‘as‘.u..w.. . { fon e
"+ 1."That he will promptlyay the principal of and interest on the indebtedness evidenced by the.sald
note, at the times and in the manner therein provided.- - Privilege is reserved to pay the debt in.whole,or -
~ in an amount equal to-one‘or more monthly paymients on the principal that are next due on the noté, on e
*" the first day of any month prior to maturity:"Provided, hotever, that written notice.of ‘an dntention to . ...
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that -
- Inthegvent the debt is paid i full prior to maturity and at that time it is insured-under the provisions of * .
the National Housing Act, he will pay to the Grante¢ an adjusted‘premium charge of one per centim:(1%) : -
of the.original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amotmt of premium charges which would have been payable:if,the marigage had contjnued to”
" be insured until maturity ; such paynient to be applied by-the Grantee upon its obligation to the Federal =

7 Housing Commissioner on nbéou‘nt of morfgage insurance. -

- 2. That, together with, and.in addition fo,-the nionthly pmenu}:f.princiiml and interest payable -
‘under the terms of the note secured hereby, the Mortgagor will pay to the Mortgrgee until the said note -
“la tully paid, the following sums: - = o i S S
. (a) If this mortgage and the note secured hereby are insured under the provisions of the National. -.
.- ' Housing Act find so-longhs they continue to be'so insured, one-twelfth ,(1,) of the annual
‘mortgage insufance premium for the purpose of putting the l_lqﬂgag?e»in fonds with which
-to discharge the said Mortgagee's obligation {o the Federal Housing Commissioner for mort;" .-
i 3 jums t to-the applicable provisions of -the National Housing.'
Act; as ded; and Regulations th der; The Mortgagee shall, on the termination of its .
obligation to pay, mortgage insurance premiums, credit.to the account-of the Mortgagor all ... :
B ‘paymerits tade under the pro, isions of this subsection which the Mortgagee has not become
" obligated to pay to the Federg Housing Commissioner. 7 .

*(b) A sum equal to-thé ground rents if any and the taxes and specia) assessments next due on the
.~ premises’ covered by this mortgige, Flus the premiums that will next becomie due and pay~ .

" . .- able on policies of fire and_other hazard .insurance on the premises covered hereby (all as = s
=) - estimated by the Mortgagee) less all sums already paid therefor divided by the number of . -
* " months to elipse before orie month ptior. to the date. when such ground rents, premiums,.
taxes and ns;ejsmgnt.g)wi{] become delinquent, such surhs to be held by Mortgigee in trust
.to pay #aid ground rénts, premiums, taxes and special assessments, before the same be¢ome - -
R (o) Al ts mentioned in.the two prétedirig subsections of this hand all payments -
= .7 to be miadé under the note secured hereby shall be added-together and the aggregate amount
“ thereof shall be paid by the. Mortgagor each month in a single-payment to be applied by the . .
= Mortmeét,ot}‘n_e following items in the order set forth:™ T e =

% - (. taft .
) "pmnii'ur;\ charges under the coniract of insurance with the Federal Housing' Com-
_ . missioner; - 'l o ol T gt S T e
-~ (m) ground rents, if any, taxes, assessments, fire apd other. hazard-insurance premiums;- .
. (m) interest on the note secured hereby;and - . X 55
(1v) amortization of the principal of said mote. "> 1." " « %

. Any deficiericy in the n‘mquﬁt of sich nxgregato monthly 'pixymeht shall, ﬁ_n!és's madegood By
-+ the Mortgagor prior to the due date qf the next such ‘payment, conatitute an event of default
_- under this mortgage. The Mortgagee may collect a “Jate charge” not to exceed two'cents **

" " (2¢)_for-each dollar-($1) of each.payment more than’fifteen (15) days in arrears to eo_vei-y e
.} the extra expense involved iri handling delinquént ta, . i " SEtis
A X "l'ﬁit'inb?!bmif the payments made by the Mortgagor under ( b) of paragraph 1 preceding shiall**
!exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
for insurance premiums, as the cgse may be, such excess shall bé eredited by the Mortgagee on subsequent
* ‘payments of the same nature fo be made by the Mnrtgaxnr If, however, the njonthl{payn}cnu_ made by
- the Mortgagor under (b) of pat h 2 preceding shall not bo sufficient to pay ground rents, faxes and
= ments o ins premiums; as the case may be, when the same shall become due and payable, - -
then the Mortgagor shall pay to the Mortgagee.any amount necessary to make up the' def_h’:icncy, onor ‘.
béfore the date when payment of such ground rents, taxes, assé: ts, or'ins ance premiu  shall be
“due. If at any time the Mortgagor shall tender to the Mortgagee, in accordancd with the provisions of the e
note secured hereby, full payment of the entire indebtedness représented thereby, the Mortgagee shall,in ...°
* coniputing the amount.of such indebtedness, credit to the account of the Mortgagor all paymgnt.s, made
- under the provisions of (a) ‘of paragraph 2 l:iereof, b:lhaihd‘ mnm&i#thno;! b;:‘l‘!: “cl::gau!e:d :ro z
to the Fedéral Housing Cgmmissioner, and any balance: naining in. the fug: mul e
e provision of () of paragraph 2 hereof. . 1f there shal be a defaalt {mmder any of the provisions of -

i .




