~ This mortzaze is ‘g to secm'e the payment of the pnncxpal mmurSIX ThOUaAhu Twu -
HUNDRED AND N0/100 - = == =.-Dollars ($ - ,200.00 " ),.88 evidenced byacertun promu-
= - gory note,of even date herpwuh, the térms of which are mcorporatcd henﬂn by reference, payable with
*_ dnterest at the rate.of Four® “and one-half per centnm { L% %) per annum oni ‘the unpaid balance until
. .:paid, principal -and mtexe:tﬁobe plld.nt the office of -." THE PRUDENTIAL -INSURANCE COLPANY. OF A
AVERT in - -Newark, New Jersey -. aor
at sich other ‘place as the holder of t.he note may designate in writing, in monthl) mstallments of
*  THIRTY = NINE ARD 25/100 == = = = ='= == == =/=.='= = = = Dollars (§ - 39.25 -
‘_commencing on the first day.of. October - .. ,19 -b9, and on the first day of each month fhereafter,
until the principal and interest are fully pmd, except that the findl payment. of- principal and mterest, if £t
not sooner pgld, slmll be due e and payable an the first day of September- - ;1069 - L
R

The Mortgazm- eovenants nnd Qg:ﬂﬂ as !ol]ows. =

1 That he will promptly.pay the pnnclpal ot uud mtemst on thé' indebtedncss evidenced by the uud
note, at the times and in the mannerthereln provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or;] ‘Tnore monthly payments on the principal that are next due on the note,'on -
* the first day of any month prlor {o maturity: Provided, Iwwever, that written noti¢é of an intention to -
exercise such pnvxlege is given at least thirty (30) days prior to prcpayment and prwxdcd /urleer that.

+ in the event the debt is paid iev:;ull prior to maturity and at that time it is insured under the provisions of .
the National Housing Act; he will pay fo the Grantee an adjusted‘premium charge of one per centum ( 1%) °

~of the original principal amount thereof, except that in no eveqt shall the adjusted: premiim ‘exceed:the

nggregate amount of prémium charges which would haye been payable,if the  mortgage had mnhnued to -

- be insured.until maturity ; such payment to be appued‘by the Gmnt.ee .upon its obllgatmn to the Federnl L
Houxinx Commi&sfnner on eccount of mértgage msurance, = = =

==k That, toget,hor th.h and in addlhon to the monthly paymenh of pnnclpal and mterest payable = :
* under the terms of. the note secured hereby. the Mortgagor wxll pay to the Mortgagee unt'l the sald note™
is !ully paid the following sums: i =

= (a) 1t thla mnrtgagﬂnd the note secuned hereby are lnsured under the prov:siom o{ the Nahonal
‘Housing Act and s0 long a8 ‘they continue. to bé 50.insured, one-twelfth (15.) of the annual,
‘mortgage msurance premmm for the purpose of putting the Mortgagee in funds with which.
_to duchnrgc the sm&Mo:tésgee 's obligation & the Federal Housing Commissioner for mort-
T gage t 10 the licable provisions . of .the National Housing
- Act, as ded, and-Regulati der. The Mortgagee shall, on the termination of its
- obligation to pay. mortgage msunmce premiums, credit to the account of the, Mortgagor “all :
. payments made under the provi isions of this subsection which the Hortgagee has not bccome -~ﬂ Sr=md
obhgabed to pay.to-the Federal Housing Commxss:oner— — -

(b) A sum equal to the gmund rents 1£ any nnd the'taxes-and- specinl uscssmenta nexg due on the -
~preniises covered by this mortgagé, plus-the premiums that will next become due and pay-

able on policies of dire.and other hazard insurante on the preinises covered. hereby, (allas == * -
AR S estimated by the Mortgagee) less all sums already paid ‘therefor divided by the number of 2
~7 s . " months to elapse before one month prior to the ‘date when nuch ground renh, premiums, _'
cr taxes and ts will become deli t,_such-sims to bé held by Mortgage in. trust-:

to, pay_said. gro ud rent.s, premmms, taxes nnd npedal assessments, before the same become
 delinquent.

(c) Al its mentioned in_ the two di subscctious of thu parag-raph and all paymentx —
to be made under the note necured hereby ahall be added together and the aggregate amount
. thereof-shall be paid by the Mortgagor each ‘month in a smgle paymcnt to be ppphed by the
= Morlmee to the !ollowmg 1temx in the order aet lprth s .

(l) pmmmm clmrxes under Q.he contract of- inaura.nce mﬂv the, Federal Housmg Com

missioner; ‘
-(m): ground rents, if any, taxes, aueumenb, ﬁm md ather hmrd m.surance premiumu, -
.. (m)’ interest on the note secured hereby; and... g " — . : -

(w) anortization of  the pnnclp_a! of said note; — * :

he amount of such agxregnte monthly payment shall, unlesa made good by
to an event of ‘default

gt under this mortgage. ‘The’ Mortgagee may collect a “lite
"+{2¢)' for each dollar (§1) of each payment more than, fifteen (15) days in nn'em to- cover
'the extra expgme involved mlmndhnx dell nt payment.s

G 8‘ Tblt if the total of the paymenu made by the Moﬂzasur under (b) of paragraph 1 precedmg shall
‘ ezeeed the amount of paymenu actuany made by the Mortgagee for ground rents, taxes and assessments
T ' or insurance premiums, as the case may be, such excess shall be credited by the Mortgnxee on suhsequent
——————payments of the same nature tpbemndeby the Mortgagor.- ,the made by.
the M under (by of h 2 preceding shall-not be sufficient to pay gmund re’nu, taxes'and
; i as the case may be, ihen-the same shall ‘becomé due and payable,
" then the Murtzagur shall pay to the Mortgagee any ‘amount necessary | to make up the deﬂclency, on'or -~ -
befors the date.when"Fayment of such ground ‘rents, taxes, ‘shall be - °
e in - with the provisions of the

t of the entire i represented thereby, the Mortgagee shall;in* /
ucﬂ lndebtednm, credit to the account of the Mortgagor all ‘payments made -+
h 2 hereof, which thg Mortgagee has not become obhgated fo_
pay to the-Federal Hor Commissioner, and any balance ining in the funds accumulated under—
- the provl.dﬂu ot (b) of paraxrap’h 2 hereof It them shall be a dehult under my ol the provisions of -

Lecoa)




