premum covered by thi; mortxage, plus the pmmﬁr?u that w’ll-next become due and pay-
“able-on policies of: fire, ot.hurlmzard insurance on the premises covered hereby ‘(all as
uhmated by the Mortgagce) Jess all sums already’ paid therefor-divided by the number of -
_ “months'to elapse before one month pnor to the date 'wheri-such ground rents, premiuins, ,
. -taxes and will becom: ums fo-bé held by Mortgagee 11 trust
* to pay said grourid rents, 'prexmums, Asgpssm,

delmquent. =

(c) * All payments inéntioned. in the o prccedm is and all t

* " to’be;made uqder the note. secured hereby shall be added ther and the aggregaté amount - -
.+ thereof shall be paid by the'Mortgagor each month.fri g,,si pnyme'n to be nppl_igd l;yﬁge .

= Mortmee to the followmg.lwms in the erder set to 5 : B

(l) premlum chnrxos under the contract of msurnnce with the I-'ederal Housmg Com-
. ~missioner; - ;
o (n) ground rents, if anj, taxcs smssments fire nnd‘nthcr hnzard insunmce premxumsr
"(m) interest on the note secured hertby;and' -~ - :
) nmomnlion of the. prinupal of- said’ nof.e. Em el

- 5 Any (Teﬁclency iu the’ amounf. of such axmgatc monthly payment shall, unless mnde good b)

~7v . the Mortgagor prior to the due date of the next such payment, constitute an'event of default
*under this mortgage. The Mortgagee may collcct a “late charge”. not to cxceed two cents .
.(2¢) for each-dollar ($1) of-each payment mdre than fifteen’ (15) days in nrrenrs w cover 'f-,' 3
ﬂle extm expense mvolved m handlmg dehnquent payments. 2 .

8 That 1! the total of ﬂm‘pnymenu made by the Mortgagpr under (b) of paragraph 1 precedmg uhnll =

= exceed the amount of payments nchmlly made by the Mortgagee for ground rents, taxes and usewuents

or insurance premiu.ms, as the case may be, such excess shall be credited by the Mortgagee ol subsequent .

- - payments of the same nature to be made by the Mortgagor. If, however, the mont!y'y payments made by
the Mortxaxor under (b) of pnragraph 2 preceding shall not be sufficient to pay ground rents, taxes and -

;. assessments or insurance premiums, a8 the case may be, when the same shall become due and puyable,' =t

+ then the rtgagor shall pay to the lbrtgﬁgceuy amount necessary to make up the deﬁclency, on.or . °

" before the date when payment of such ground rents, taxes, it shall be

* due,. Iat any time the Mortgagor shall tender to the Mottgagee, in accordance with the provisions of the

—note secured | hereby, full payment of the entire indebtedness Tepresented thereb}:, the Mortgagee shall; in_ e

. computing: '.he amoust of such indebtedriess, credit to the - account of lhe Mortgagor all ‘payments made . -*. -,

- under the provisions of .(a). of paragraph 2 hereof, vhich the-Mortgagee has not become, oblignted to”

pay to the Féderal Housmg Comm!saioner, and ahy bafance remaining in the funds d under. . .

thaprovuiona of (b) of pamgnph 2 hcreof If there xhnll bea default under any of the pmvu]ons ot =

o F g - _ s = proeeedlnp, or &t the time the pmperty is otherivise aeqmmd ‘the, balance ‘then remaining in the fund.s e
< . CRREN > = = : lated under (b) of h 2 preceding, as a credit against the amount of principal then remain-
* e, s ; : : . ing unpaid ‘under said note an s!mll pmper]y ad;ust any payments whidt nhall have bgen mnde mxder
- WS LA = . (a)of paragfaph 2. .

e Halaia That he will pay all !axe.u,{.uumiehts water mtes and other guvemmental or mum pal
G 5 *-fines; r,hnpoaiﬁonslhtopwhlch provision has'not been' made herembefore, “and
.o A drtmeemqm eume. - et .

E ‘b :
et % Thnt he will keep the p _above eonveyed m as good order tmd condxtlon u they nre naw
mdwiﬂnoteommitorpermltmy thgmql, ible w andtear
5 % XTI

N E P . 6. That the Mortgagor wdlleep tbe xmpmvemenf.s
- 7 xtzed premises, insured as,may-be réquired from time {o time by the Mortgagee agninst loss, by :
_ ‘other hazards, casualties and contingencies in such amounts and for such periods as it may requireand - " .
T W will pay pmmpﬂy, when due, any ‘premiums on ‘such insurance provision for payment of which has not .-+ ..
[ : " been madé héreinbefore.  All insurarice shall be carried in companies approved l:y the Mnrtgagee and
the pollcmn and mnewah thereof shall be held by it and have attached thereto loss payable cl: in favor
- of and in form acceptable to the Klortgagee. In evest'of loss he will give unmcd.mte notice-by mail to
the M rtgazee who may make, proof of loss if ‘not made- ptomptly by ‘the, Mortgngor,

7 part thereof, mxy be applied by y the Mortxagee at its option; either to the reduction of the mdebtcdness
hereby necured or to the resto! hon or repair of the property damaged.- In event of foreclusure of this. ' .
mortnze or ot.her transfer of title to the mort¥aged roperty in extlnguuhment of the debt secured

. That if the Mortxanor fails to mnke any payment pmvided for in thi.s morlgag or taxes, insur- -
8 fums, repair of ises, or the like, then the Mortgagee may pay the same and il sums so
8 vnnéed, wi[h interest. themof at four and one-half. per centum~(4%% per annum from the dxte of .
bepayableondemnd‘ndshnubuecmdhereby S S

;- That'if there shall bo a daﬂu]t in Any o! 'the term:, condxtlons or covenants of this mortgage, or of

the noté secured hereby, then any sums owing by the Mortgagor. to;the Mortgagee shall; at the option of

 the Mortgagee, become immedhuly ‘die and payable. - (The Mortgagee shall then have the right to enter -
nto the d ises and collect the rents, issues mdpmﬁts thereof. In thé event
ny default, as her in ducnbed '.hh mnﬂ ay.be lorucloutL Appnlaemcnt ls hemby walved. .




