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: ‘ . this mortgage_nﬁultmx in a‘public salé oﬂhg'pmmis’u

oy 8 vered hereby or if the- Mortgagee acquiresthe . *
* property. otherwise after default, the Mortgages shall apply, at the'time of thecommencemient of such.- -
proceedings, o at the timie the property is otherwise acquired, tie balance’then remaining in the funds
accumulated under (b) of paragraph'2 preceding, credit agaimstthe amount of principal then remain:
ing unpaid under said note and ‘shall propeérly adj y-payments which, shall have been made.under
~(a).of paragraph 2. -+ " & Py e e o
="\ 4 That he will pay all taxes, assessmiitts, water rates, aid other governmental or icipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the -
Mortgagee may pay the same. ~ .. ° T A L s i . Frbaas
. 5. That he will keep the, premises.above conveyed in as good order and ‘condition as they dre now -
and will not commit or permit any waste thereof; Teasonable wear and tegr.éxcegted.‘ R

e

6. That the Moxtgagor will keep thé provements Pdvi existing or hereafter-erected on the mort-
" gaged premises, insured as may be required from time to time by the-Mortgagee against loss by fire and
-~ other hazards, ‘casualties and conti jes jn such amounts and for such periods.as it may requireand . -

E will-pay promptly, when due, any premiumis on such in: 2 provision for ment of/which has not * «
i . v 7 — *-been made hereinbefore. ., All insurance shall be caYried in.companies approved by the Mortgagee and - - ° %
: : "~ - - the policles and renewals thereof shall be held by it and have attached thereto loss payablé clauses infavor
*.of and in form acceptable to the Mortgagee. }n event of Joss he will give immediaté notice. by mail to
the Mortgagee who may make proof of loss if not made promptly by thie Mortgagor, and each insurance ;-

T erned-is ‘hereby-authorized 'n'x:d.glimdted—to,mﬁke‘ payment for u_umd_ii'ecﬂy to the -
Mortgagee instead of to the Mortgagor, and the Mortgagee jointly, and the insurance proceeds, or any <
: e part thereof, may be applied by the Mortgagee at.its option, ither to the yeduction of the indebtedness -

I A -~ hereby sécured or-to the restoration’or repair of the ‘propeity damaged.” In event of foreclosure of this"
by C k . s moitgage:or other transfer of title to; the mortgaged property in extiriguishment of the ‘debt gecured. -~ :

hereby, all right, title and interest of the Mortgagor in'and to any insurance policies then’in force shall - -
 pass tothe purchaser or grantee. © " . = Sh s T e

= “That if.the i!qrtgaébr fails to
- nce premiums, repair of the premises,
.. advénced, wi interest theréon at, the rafe set forth in the note sccured hereby-from the d:

c any pn)'_'mbnt ‘provided for in this m fol%.taka;limdr-. :
or.the like, then the Mortgigee may pay the same and all sums so . B
te of sych -

SFT L e . -, advance, shall pgyat_ﬂeon‘d_cmm_mndsh’allbeaqcumqher‘eby.-

IR C R That if there shall be & default in any of the terms, conditions or covenantgof this mortgage;orof
ot < -« -] the note secured hereby, then any sums owirlg by the Mortgagor to the Mortgagpe shall, at.the option of
v . 5 ~ “ . the‘Mortgagee, become- inimediately due and payable: The Mortgagee shall then have the right to enter
= ~ into.the possession of the mortgaged premises and collect the rents, issues and profits thereof. . In the eyent
““iof.any default, as.herein described, this mortgage may bo foreclosed. Appraisément is hiereby waived. . -

i this mortgage nd the note secured hereby ot be eli

.+ 9. The Mortghgor further _agrees‘_ﬂ?at gho
-"_ble for insurance under the National Housing Act within = 150 days.' from the date hereof (written
statement of any officer of the Federa!l Housing Administration or anthorized agent 6f the Federal Housing .

" "Commissioner. date¥ subsequent to the 150 days time from the date of this mortgage, declining -
to insure said note and this mortgage, being deemed conclusiye proof of such ineligibility) , the Mortgagee*
or the holder of the note.may, at I£S option, deflnri? all aums secired hereby immediately, due and payabl
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n granted herein to the Mortgagee is ngt required {o be given. . The .:
and the benefits and advantages shall inure to, ‘the respective heirs,
assigns of the parties hereto.:: Whenever used, the singular

the singular, and the use of any ‘gender shall be applicable
k. . £ 7 - i " %

= R Lo - Notice of thé exercisa of any optio
Py e : RErER " "covenants heréin contained shall bind,
2 executors, administratars, successors'an
_ number shall-include the plural, the pl
g -

¢ thegr hand(s) fnd seal
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o - In Wl'mms WmBOP the Mortgagor(s) havé ,: }let:esntb e
‘and year first above written.' ... - -t ot TS

it D Htard
S s '."."‘B%llieiu.lt—mop;:. SN

= e e L =

882

qs'h‘waumm,mtbi\t_hin ‘/'3’:{ -daydf""@mj: : -,1'9}9, S

. before me, the undersigned n‘l}ohryl?ublic_in al the County and State fforesaid, personally appeared -
‘and, Billie:M; Wilson,: his/™, b me personally known to be the same person (s) who

e and foregoing instrument of writing, and duly acknowledged the executionof same.

I abjal Séal on the day anid year last above
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