Thhmortxamhzlven eomeumhepaymentoﬂheprmdpummof “FIVE mo aMNDSIX
No/100 .=~ Déllars ($ 5,500 ), as evidenced by'a certain promis- -
swith, the térms of which are incorporated herein by reference, payable with .
: - and one-half percentum (k% %) per annum on the unpaid balance until .
paid, pﬂnclpnl and in!&mt to‘be paId at the office of. THE PPUDEhTIAL INSUENNCE COMPANY gF -
© ~AMERICA 'ln - Newark, New Jersey - or:
ﬁnz, in monthly instaliments o
; =5 Dollars (§ ~ 35,15
: wmmencinzon the first day ot < cbober i 19b9 , and on the first day of each month themnﬂu,
znﬂl the priricipal and interest are fully paid, except that the final payment of principal nnd'intemt, if
ot sooner pa!d shall be due md payable on the ﬁnt»dny of September o 1969

Th! Morfzaqcr covennnta ndd agrees as follows: : -

: i. That he wlll protptly pay thé)rmdpal of arid interest o on the indeb(ednm evldeneed by the uid
., Dote, at the times and in the manner therein provided.- Privilege is reserved to pay the debt ‘in whole, or: -
-in an amount equal to orie or more ‘monthly payments on the priticipai that are rext dite on the note, on
- the first day of any month prior to maturity: Provided, however, that written, notice of an intention to
;. exercise such privilege is. -given it least thirty (30) days pridr to prepayment; and provided further that
in the event the'debt is paxd in full prior to ma!unty and at that time it is’ uuuned under the provisions of
the National Housing Act; he will pnytothe Graptee.an adjusted ‘premium chnrxe of‘one per centum (1%)7, =
* of the original pnnupnl amount thereof, except that in no'event ghall the dd)usted premium exteed the . ,°
aggregate amount of premium charges which would have been payable if'the mortgage had continued. to.. . -
—  be insured until matirity; such payment to be applied bysthe Gruntee upon its obligahon Io the Federa ==
- Hnnainx Commmioner on awount ol mortgnge inxuranea 5 e

T 2. Thnt, togeth&r wxu:, and in xddxhon to, the monthly payments of pnnc:pll and 1ntcrut paynble
under the terms of the Tiote secured hereby, the Mortmor will pay to. the Mortznxee until the md note ;-
3 Is fully paid, the following sums; =

(a) It ths mortgnxa and the note secured hl'neby are uisurcd under the pnmuons ot the Nahonnj

= - Housing Act and 80 longns they continue.to be- o msu"ed onc-twelfth - (17.) of ‘the annual -
: mortgage insu;nnce premium for the purpose of Jutting the Mortgageo in funds with-which. =
to dmchargu the émd Mnﬂmee s obligation to the F’edcmt Hmumx Commissioner for mort-- ..
gage suant -to the’ applical of the National Housing
.‘Act, as’ ded, and Regulations th der. . The Morlgagee shall, on the termination of its,
'oblimmon to p&ymortxaxe insurance premiums, crédit to the account of the Mortgagor all” *~,
° payments made under the provisions of this suhsecuon which the Moﬂmeo hna n@t becbme
obhgnted to pay to lhe cheml Hounxng Commisaloncr . 2

(b) A numequa.l to the zmund rentu if any ‘and Lhe ta.xu and spccxal me.uments next due on’ the . -
premises covered by this mortgage, plus the pfemiams that will next becgme.due and- pa;

" able on policies of fire and other ﬁazard insurance op the premises covered hereby {(all as
utunated by the Mortgigee) less all sums alceady paid therefor divided: by the rumber of
months.tp elapse. before one month prior to the.date when such ground. rénts, premiums, ,

.- taxes and assessments will- becoMe dehnquent, such sums to be held’by Mortgagee in trust .

- to pay’said ground renfs; premmnu, taxes and spednl assum:en!x, before thie same become (o

g delmquent. 2 = = i

(a) “All payments meritio mlhetwo di bsecti ) and all p

- .+ “{o be made under the note secured hereby shall be ndded iogcther and the-aggregate amount "
. thereof shall be paid by the Mortgagor each month in a single. payment w be. Apphed by the -
2 Mortgaxee w the followmg items in the order set Iorth'

“(r) premium chxrgu under the mnh'act of i msumnce with the Fedem?ﬂoumg Com
* .. < missioner;’
“(m) xmund Tents, if any; Lnu'-unemmentn, ﬁre nnd other hazard i msuranee pmmmmn.
(1)< interest on the note secured hereby; and. - - .t~ . 4 ! T
(v) amortlzatxon of the pnndpal of safd. note. 7

~Any deﬁcnency in the amnunt of such uxgregate monthly payment shall, unle&s made good by
- the Mortgagor prior to the due date of. the next such payment, conistitute an event of default - .
under this mortgage. - The Mortgagee may collect a “late charge” not to exceed two_cents . .
- (2¢) for each dollar ($1) of each payment more thnn ﬁﬂ.een (15) dnya in amm to eover
o theutraexpcnne 1 'hxhnndlmx -

5 “8 That if t.he tntnl of the paymenrn made by t.heMortgngnr under (b) of paragraph 1 preceding shall

. -exceed the amount of payment.s nctua!ly made by the Murtgageo for ground rents, thxes and assessments

or insurance’ premnums. ‘as thé case ‘may be, such exdt;uahall be credited by the Mortgagee on subsequent
z payments of the same nntum to be made by thie Morfgagor. - If, however, the monthly payments made by

. the Mortgagor under (b) ot parazrnph 2 precedmg sha.l] not, be sufficjent to pay ground rents, uxes"nnd

or i as the case mayibg, when the same shall become-due and pn)able,

*then. the Mortgagor shall pay to ‘the Mortgagee any amourit nmﬁary to muke -up the deﬂclency, on or-,

. before the &ite when payment of such, ground rents; ta%es, or i im shall be
dde. If at any time the Mortgagor shall tender to d\e Morfgagee, in d with dm p of the .
note secured hcreby. full payment of the entire indebtedness represented theréby, the ‘Mortgagee shall, in

~computing the amount of such indebtedness, credit to-the account of the llartgngor ail payments made -

_ - under the provisions of .(a) -of graph 2 heéreof, which the Murtxagl:eul::u! no;s become nbhgntetz to. .
: to the Federal Hdusing Commissionier, and any balance remai under -

tho (b)of . . ‘2hexeo! Hﬁenmubendaﬁnltundermyeu,hepmm!onsag




