"~ IThis mor n
Ild/109 e : Dollars (§: 7,000,001 ° x by a-certain’p:
{801y nate of even datd herewith, the terms of which-are incorporated’herein' by reference, payable.with - .-
terest at the rate of “Four and one-half per centum ( 1:3. %) per annym on the unpaid balance until
be'paid at the office Sf **THE -PRULENTIAL INSUAARCE COUPANY OF —
.- MERTCK g A lin O Newark; New Jersey . ofi- TNy
-at such _other place as the ‘ in writing, in monthly instaliments of
- "FORTY - FOUR AND 31/100 - = == T Dollar (§ - blie3L ;.
-~ conimencingon the first dayof = ® 19 L9, and on the first day of éach month-thereafter,
until the principa) and interest are Tully paid, except that the final payment ‘of principal and interest, if
o_%spopeipaid shall bé'due and pnysble on the first day of .~ September 41969, =

»'nexéﬂnmrw;em;!;ndwufollm E e e s i s
1. That he +ill promptly piy ihe principal of and interest on ths indebtedness evidenced by the sald

: 'na‘ta,"nt the times and in thé manner therein provided. ' Privilege is reserved topay the debt in whole, or. -

- in‘an‘amount equal 'to one or more ‘mionthly payments on the prificipal that are next.due on the'note; 'on "~
* " the first day of any month prior to maturity: Provided; however, that written notice of an intention to- -
-~ exercise such ptivilege is given at least thirty (30) days prior to prepayment; and provided further that.
. in the event the debt is paid in full prior to maturity and at that time it is insured under the provisionkof *
, the National Housing Act, lie will pay to the Grantee an'adjusted‘premium charge-of orie per‘centum-(1%)
of the original principal amount thereof, except that in'no event shall the adjusted premium ‘exceed the | o
aggregate amount of premium charges which would have been payable if the mortgage had continued to .
b insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal .
- Housiag Commissioner on account of mortgage insurance. .- SoEEe e

~ 2.,That, together with, and in addition t6, the monthly payments of principal and interést payable -
- under the terms of: the note sécured heréby, the Mortgagor will pay:to‘the Mortgagee until the said note”
{3 fully pald, th followingsuma .-~ o=t BT s s :
(@) If this mortgage and the note secured hereby are ingure_d under the provisions of the National
* Housing Att and s0'long as they continue to be so insured, one-twelfth (1) of the annual * -
mortgage insutance premium for the purpose of putting the Mortgagee in funds with which . .-
“to-discharge the said Mortgagee's obligation.to the Federal Housing Commiissioner for mort-
Bl e remiums pursuait to the. applicable ‘provisions af. fonalHousing
th der. “The Mortgagee shall, on the termination of its

=

gage in p
Act, as'amended, dnd Regulati

obligation to p;yimdrtzage fhsiirance premiums, credit to the account of the Morfgagor all

payments made under the provisions of this subsection which the Mortgagee has not become  °
s .- obligated to pay to'the Federal Housing Commissjoner. E e SySeR e i
i (b) A sum'cqual to the \zréhxid"re'r\t_s it any and the taxes and xpc[cial assessm_ent; next due dn the

premisei covered by this mortgage, plus the premiums that will next become due and pay- * =
able on policies of fire and other-hazard insurange on the preinises covered hereby (all'as’ :
~ estimated by’ the Mortgagee) ‘less all sums already paid therefor divided by the number'of .
. ‘months to elapse before one month prior'to the dite.when such ground rents; premiums, ;-
taxes ahd as: ts will become delinguent, such sums to be held-by Mortgagee in trust .
to pay said ground rents, premiums, taxes and special assessments, before the same become
- " delinquent. = S T e P Rl
“(¢)_All payments mentioned in the two preceding subsections of.this aph and all payment;
" to be made under the ngté secured:hereby shall be'added together and the aggrégate amount
:* . thereof shall be paid by the Mortgagor each month in a single payment to be applied by the... -
- Mortgagee to the {ollowing’items in the order set forth: - s ks Y

"7 (s) ‘premium charges under the contmft ofmsumnce with the If:edupl Housing Com- -
i T e P e
~."._(m)" ground rents, if any, tixes, assessments, fire_and other hazard insurance premiums;.
~ (m) intdrest on the note secured hereby;and . . . - s :
E :_(lv)‘ amortization of the iJriq’éipal of said note. EIEY -
“‘Any deficienty in the'amount of such aégregats monthly payment shall, uriless made good by
* ~  the Mortgagor prior to'the due date of the next such payment, constitute an event of default
i . -under this mortgage. * The Mottgagee may. ollect: a “late chargesnot to exceed twd cents . .
=" (2¢) for each dollar ($1)_of each payment more: than fifteen (15)' days in arrears to cover . :
'1ﬂxeaxt;ge;pcme." Ived in handling deli t entse . . : LT ¢

- 8. That if the total of the payments made by the Mortgagor,under (b) of paragraph 1 meecdjg{xahall\ ;
B exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
.....or. insurance premiums, as the case may be, such excessshall be_mditc'd by the Mortgagee o subsequent
** - paymentsof the same nature to be made by the Mortgagor. If, however, the monthly pagmenty madeby = -
- the Mortgagor under (b) of paragraph 2 prece ding shall nof be sufficient to pay ground rents, thxes and .
* assessments or insur premiums, as the case may be, when the same"shall beconte due and- payable,
then the Mortgagor shall pay to the Mortgagge any amount necessary fo make up the deficiency, on of-.
before the date when.payment of such ground rents, taxes, ts, or i premiums shallbe. .. .
]  the' ; jordance with the provisionsof the . ..
note secured hereby, full p:  entire i d presented thereby, the Mortgagee shall, in -
-7, computing the amaunt of such indebtedness, credit to the account of. the Mortgagor all payments made
~under the-provisions of (a) of paragraph 2 hereo! which the Mortgagee has not become obligated to .« °
" pay to the Federal Housing Commissioner, and any balance ‘remaining in the funds accumulated under »
- the-provisions of (). of paragraph 2 hereol: 1f there'shall be-a default under ary of the pméi:!oqn of
S - SRS £ > ey =Eie : s




