lxc aa]e ‘of the premises eovered Hex‘eby or lf the Mortgagee acquires the = - .
property, otherisise after defa\llt, the Mortgagee'shall apply; at the time of the. commencemeht of such -
pmceedings. or at the tlme the pmpertyx  otherwise acquired, the balancé then ¥ Témaining, in the finds

lated under (b)’of ding, as a-ercdit against the amount of pnnclp;ﬂ then remain- *
_ing nnpaxd under sail hoh and uhnll properly ad ust nny paymcm.s W hich shnll ha\e been”! mndc under
(a) of pnragraphz BT . . e u

4 That he will pay_ﬂ L'Lxes, musmena water mtcs, afd, othor gmemmenlal or mumclpal charges, : -
ﬂnes, or impositions, for which | pmvmon has not been made herexqbe.forc, and m dcfnult thereof the
Mortgngee may pay the same. :

. 6 That the Mortgagor "will keep the u‘nprmembm_q now exlst)ng or herenfter erected on the mort--
gaged premises, insured as may. be-tequired from. time to time by the Mortgagee against loss by fire and
~ other hazards, casualties and contlngencncs in such amounts and fof such periods as it muy require and,

== will pay pmmptly ‘when dues i on such i pr for of which has not

———* been made hereinbefore.” " All msunnce shall be carried in companies approved by the Mortgagee and .

_“—ﬂwpohcies and renev-als thereof shall be held by it and haye attached thereto loss payable clauses in favor

> form, acceptable-to‘the Mortgagee. In‘event of loss he will give immediate notice by mail to

1he M rtgagee who may. make proof of loss if notmade promptly, by the Mortgagor; and each inmrance
___company._concerned is hereby nuthnmcd and dirccted to make. payment for such loss directly to the:- =

. Mortgagee instead of to the, Mortgagor and the Mortgagee jointly,-and the insurance Pproceeds, or any

: . part thereof, may be app]uadr by the Mortgazee at its option, ither to the reduction of the indebtedness:

hereby secured or to the xu!oratlon or repair of the pmpertydmnaged -In event of foreclosure of this

mortgdge ot other transfer of title to the mortgaged property, in extinguishment ‘of_the .débt secured

hereby, all right, title and: mterest ‘of the Mortgago in and to any insurance po]lcxes then in fo

advanced, with interest thereon: at. the rate set forthl in the note zccured hereby fmm -the dnte o[ such B
ndv!\ce, ‘shall be paynble on dcmnnh and sha]l be, sccumd hcrnby. %

B Thaht there sha'll be a defnult in any of theberms, candlhonx or wvennnts of this murtgnge, or bi
- the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of <
the Mortgagee, become xmmedmtely due and payable. The Mortgagee ghall then have thc right to enter
into the possession of the mortgaged premises and wllcct the rents, issues arid profits thereof.: In the event
ol Bny def Ity as herein dwcnbed thu mortgage muy be fotcclosed Appraisement is hercby i nnoi

9. The Mortgngor'further agnm '.hat should ﬁux mortgage and the note secured hereby not be e]lm-
ble for i insurance under-the National Housing-Act mthm 8 mnthr " from thie datehereof (written 5
£ sutement of apy officer of the chernl Housmg Admmnstr:mou or.authorized dgent of the Federal Housing
* Commissioner | dated subséquent to the 8 months = - time frgm the date of this mortgnge, declining
“to insure said néte and this mortgage, being degihed conclusive proof of such ineligibility), the Mortgngee
. or. the holdcr of the note may, ; at its ophon dcclnre all sums securcd hemby unmcdm!ely«_due and payable.
! 0 EAR ’
s Nohee of the excrcm of any option grantcd hereln m the Mortgageo is not’ nqulred to be given. : 'I‘he
i eovemmu herem contained shail bmd and the benefits and ndvnntages shall inure to; the n;spcctnchexra,
inistrators, 3 and assigns of the parties hereto. Whenever used, the singular
- numiber shall include- t.he plnral the plura.l the amgular, nnd the 1 use of any gender ahall bo apphcable )
tm;llgendem .

- SN Wrmm Wﬂmor tha Mortgagur(u) hn. ve' hereunto set u.u,-hnnd (s) xmd senl (s) th_e day 5 ',
: lud year first above wnttcn. . ;

. day of 5 ,19 49, "
igned & Notary Public in and for the County and State a!‘orm;ald pcrsonnlly appenmd

u
> E, Hodgden, '(“ MBpersona]ly known to be the sanie person(s) who
ve and forcgumg Inst of writing,’and duly acknuwlcdged ihc exccutlon of same.—




