_ﬂlis ‘mortgage fé?ﬁl(ir{d.iil‘jaquﬁc bale of the pxl‘ejﬂipcs eo\ereahercby o the Mnﬂmée;muim,ﬂxe
P ge_rt?.othe;wnso after default, the Mortgagto ‘shall apply, at.the time of the cofimencement of such *
", -proceedings; or at tho time the property.is otherwise. acquired, the bajance then.remaining in the funds

* accumulated under. (5) of paragraph 2 preceding, s a credit dgaingt the amount of principal then remain-~"y /.- -
_“ing’unpaid under said note and shalk properly adjust any payments which shall have been made under- ... . -

-, (n) of paragraph2. .0 B e T
4, That he ill pay all taxes; assessments, water Tates, aad other governmental or municipal charges; **

fines; or impositions, for which provision has not beep made hereinbefore, and in default theréof the -~

Mortgigeomdy pay thosame. .~ ~ C o T e
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A - B. That he ‘will keep the premises: above conv in a8 good order and condition ps they are now
-, and Wwill not commit br permit any waste ther of  réasonable wear and tearextepted, ot
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. .-6. That Qm‘Mortxaié:r will kéep the improvements now existing or hereafter ere¢ted on the mort-"
gaged premises; insured a3 may be.required {rom t!me to time by the Mortgagee against loss by fire and ..
» other hazards, ¢asualtics and contingencies in-suchamiounts and for such periods as it may require'and’

. = swill pay promptly, when due, any iums on such insurance provision for p t of Whicli has not -
““been made. hercifibefore: ' All insurance shall be-carricd in compianies approved by the Mortgagee and . - -
= the policies ajd renewals thereof shall be eld by it and have attached thereto loss payable clauses in favor . -

of arid in form acceptable to theMortgagee: In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the, Mortgagor, and-edclr insurance -
company -concerried is hereby, duthorized:and directed fo' maké, paythent quv'auch loss_directly to'the

Mortgagee-instead of to the Mortgagor and the Mortgagee jointly; and the insurance procceds, or any
part thereof, may be applied by.the Mortgagee at its option, cither to.the reduction of the jndebtedness -
* hereby, secured or to the restoration or repair of the property damaged. Inevent of foreciosurc of this:
- mortgage or other transfer of title to the mortgiged property in”extinguishment of the debt secured - .~ .-
- hereby, all right, titlé and interest of the' Mortgagor in and to any insurance policies then in force shall *
'pa.sstotbppﬁrchn;crdtmmlgé. % LA T atn G e o =

7. That if the'Mortgagor fails to ‘make any payment provided for is-mortgage for taxes, insur-.:
ce premiums, repair of the premises; or the like, then the Morfgagee may pay thie same and all sums so
. -advanced, with interest {hereof at four and onc-half per centum (4%%)- per annum from the date of. =
mich advance, sfiall bo payable on demand and shall be sccured hereby, “. | -- e

.8 'That if there shall be a defaulf in any oé thg terms, conditions or covenants of this mortgage,or of . S
the note secured hereby, then'any sums-owing by the Mortgagon to the Mortgagee shall, at t the option of -
* the Mortgagee, become jmmcdiately due and payable. ‘The Mortgagee shall then hav ‘the right to enter-
. into the pdssession of thé mortgaged premises and colléct the rents, issties and profits thereof, In the event .
any. defaiilt, as herein describied, this mortgage may be losed. Apprais¢ hereby waived. it

-9, The Mortgagor further agrees that should this mortgage and the note secured hereby nat be eligi

e for insurance under the National Housing Act within six-montha from thedate héreof tivritten -
-~ gtatement of dny officer of tﬁe Federal Housing ‘Administration or authorized agent of the Federal Housing - .~ -
.. Commissioner dated sub nt to the six ‘months! - time from'thé date of this mortgage; declining . * .
-"toinsure said note and this mortgage, being deemed Coriclusive proof of such ineligibility), the Mortgagee,

" o the holder of the note may, at its option, declare all sums {céurcd'hereby immediately d'ue' and payable.

Notics of thq éxercise of any option granted herein to the Mortgagce is not required fobe given. The. . -
éovensints hérein contained shall bind, and the benefits and advantages shall inure to, the respecfive heirs, - -
’ \/ dminil and assigns of .the parties hercto. Whenever used, the gingular .U -
th ise;of any gender shall-be.applicable !

" humber shall includo the plural, the plural tho singular, aud
it e
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. Iy Wyrwess WHEREOF the Mortgagor (s) fia ve * hereinto set-
; mdyearﬂnt_abovewmtgu.?__. s : b

VRN pcof August®le L1949,
id for'the County’and State aforesaid, personally ap)
B ety lome personally known to be the same pex:son(s) who ' |
régoing instrument of writing, and dul_y nclmbwl_cdxgq ‘the execution of same.
4 T have hereunto set my hand and Notarial Seal on the day aud year lstabove




