3 « th Mortgagce shall apply, at the tune‘of the commencem t of sug
rowedmgu orat the time the prope;ty xx oth lired, the balance then rcmmm.n the fundx
underl(b) of h 2 preceqmg, as a credi| in-. :
ing | unpald under said note 1l pmpexly ndJust any paymcntg) hich’ ahall hm.e chn made under =
‘(a) of pmgraph : = G ¥ =

£ 5 : \
v 4 ’l'hnt he wﬂl pay af tnxes, musments waterrntcs, nnd uther gmommental or mumcxp:ll dmrgm
+fines, or in for which: provisi hns ot boe.n made herembefore, and in de(nult thereof ‘the : =

ortxuxeemaypay'hesame. ST vl v F o,

m \; rll not eommxt or pehn\t any waste ﬂlcreof mmnable wear and tear cxccpted

& Thnt the l[oﬂgagur ml] keep the improventents now exxsﬁng or herentter erected pn%he mort-
gaged premises, insured as may be required from time to time by the Mortgagee ngmnst Joss by fire and
" _other-hazards, casualties and contingencies in sich amounu and fnr such periods as it may require anid .
. -will pay promptly, when due, any premiums on such i P! fur it of which has not
been made hereinbefore. ~ All insurance shall be carried in ‘companies nppm\ed by the Mortgu}ee and
- the policie and rcnewa]s thereof shall be held by it and Liave attached thereto loss pay. able claiises in favor
-_of and in form ncceptabla to thé hé Mortgagee. Inievent of loss he will give.immediate notice by mail.to-
the Mortmee who may make proof of loas if not made promptly by the Mortgigor,-and each insurance
eompany ¥ concerned-is hereby authorized and directed to make payment for such loss directly to thg
Mortgagee instead of-to the Mortgagor and the Mortgagee jointly, and the 1murance<pmceeds or.any
part thereaf, may be applied by the Mortznxee at its option, either-to the reduction of the indebteddless -
hereby. secured of to the Testoration or repair of, Lhe property. damaged ‘In event of foreclosure of this
mortgage or other transfer of title to the rnortgnged property. in extinguishment of -the debt secured
hereby, all right, title an and interest of the Mortgaxnt.m ‘ang to any insurance pSlxcwa then in force shall
pautothepurclm;erorgnntee. 2 - —~ﬁ~-._ - : :

ance premm.ms, répair of the premises, or the llke, then Lhe Moﬂgngee may pay the same ﬂ\(ld all mms B0s it ;
advanced, with-interest thereon at the rate set fortht in the note secured herebyfrom Lhe dnte of auc}f
advancs, shall be pnynSle on demand and ahall he necurcd hereby. : z

8. Thnblf there shall be a default an'y f the terma, mndntlons [ d mvcnnnt.s of thxs mortgage or of
the note Secured hereby, then any sums owing by the Mortgagor to_the Mortgagee: -shall, at the option of o
the-Mortgagee, become inmediately-dug-and payable. . The Mortgagee shall then have the right to enter”.
into the posséssion of the mortgaged premises and collect the rents, issies and; profits thereof. In.the event =7
nf any default, aa heﬂm desmbed ﬂm mortgage maybe lorcc]osed. Appmsemont is hervby‘walved.

9. 'l‘he Mortmor rurthhr agreea tha.tahould this morfgage nnd the note secured hemby not be eli
le for insurance. under the National’ Housing Act, th!un 157 days © from the ddte hereof (written .
tement of any officer.of the Federal Housing Admlnistrabon ornuthunzed agent 'ofthe Federal Housing =
g dated subséquent to the 167 days.' tinie from the date of this mortgage, declining "~ '
055 bo insure said note and this mortgage, being deemed conc]ume proof of such mehglbﬂrty) the Mortgagee .-
‘or the ho]der of the nole mny, atits ophon, dedm a!l sums aegu:ed hereby immedmtely due and payable.

Noﬁna o! ‘the exereise of any option gnntod herem o the Mortgnxee is nqt required to be mven. 'l'he o
euvenmu hereln eontdned ghal] bind, and the benéau and advantages shall inure to, the respective heirs,
‘e and assigns of the puties hereto.” ‘Whenever. used, the singular <. *
number shall mcluda the plunl. the pluml f.he alnxu!ar and tha use’ of any: gender shall be. apphcable RS

IN Wrmms anor the Mortpgor(n) ha ve hemunto set tha.u- hnnd(a) and ml(u) ﬂxedny

mlyeuﬁrstabovewﬂtten.

2 Doriu Dean Kitcher -

;’t!u onthis. v.-- z ngu
ed,a Notary Public’n dfor the County and State

nfomaid personally appeared ;i




