T

. before the date. when paymcmtotsuchmund rents, taxes, ass t _r_ um
- due.” Katanyﬂmthalfnrtmrshnntenderfntheu t in with the p:

3 in -~ Newark,
of the note may deu;nata in writing, in monthly inshllmenu of -
== ==~ Dollars (§ -57,38+ ),
‘ z on tha first day of " oot h on the first.day of each rhonth thereafter, -* )
=" until the pnnclpal and jnterest are tully paid, e.xeept unt '.he final payment. of principal and ln!emt,
* not sooner paid, shall be due and payable on the first day of B Sept.enber 219 6&

'Tlm he- mll pmmptly pay the prlncipal of and inhamt on the indebfzdnm wldenced by | the nld

lnn; ‘amount ‘aqual to°one or. more tonthly paym-ts on the principal that are next due on the note, on
the firat day of of any month prior.to ma

{hthe event the'debt is paid {n fall prior to maturjty and at that time'it is: lmumd under the provisfonsof
e National Housing Act, he. will pay to the Gréntee an adjusted‘pmmumcham of one per centurh (1%) -

of the original princ{fml ‘amount tHereof, except that in'no-event shall the adjusted premium exceéd the
aggregate amount of premjum charges which would have bden payable if the mortgage had continued to
"be insured until maturity ;-such payment to be applied by the Grantee upan nu obllxntlon to-the Federal.
,Honamg Commhsioner on aceount of mortgage inaunnc& = = :

s,

5 2. ’l'hst. togeﬂxei'with and in addition !o .thmonthly paym-u of principal’s and mterut payahle
= under the terms:of the note sécured hereby, the Mortgsxur mll w to the Mortmee until the said niote *

{ully pairl, lha followmz m :

(u) l! ‘this moﬂme and ﬂle note’ secured hereby are xhsured under the pwmlons f the Nnhonal
~ Housing Act and.so longns they' eontinue to be 50 insured;: sone-twelfth (11=) ‘of- the annual
mortenge insufarice premium for the purposs of putting the Mortgagee in funds with ] ich
‘to diuharge the said Mortguxee s obllmtion to the Federal Housing Commissioner for m
msumce pmmiuma pursuant, to'the appli¢able provisions of the National Housing . -
d, and Regul. tions-th der. The Mortgagee shall, on the termination of its *
pay mort i i credit to the. ncéount of the Mortgagor all
* “payments made under. the provisions of this subsection wluch the lIortzagee has notbeoume
= obllgated to pay to the Federal Holuinz Commlssloner. - : .

(b) A sum equal to the m\md renta if any md f.ha taxa nnd speda) ns.saxments next due on i.he -
% .premises covered by this mortgage, plus'the premiums tha¢ will next become due and pay-

able on policies of *fire-and other hazard insurance on. the premises- covered hereby (all as’
“estimated by the Mnrtgagee) less all sums nlmdy paid therefor divided by the-numberiof .

: _note, at the tinies and in the manner theréin ‘provided. Privilege is reserved to pay. the debt in‘'whole,or "’

months. to elapse before ne month prior to the date when such gmund rents, premiums, *

- taxes and dssessments will become delinquent, such gums to be held by Mortgageo. in trust
' to pdy. _md ground rents,, pmmluma, tueq a.nd specm auesm:enh before the same bwnma

; however,. that written natice of an lntenﬁon to - -
“exercise such pr privilége is'given at least thirty (30) days prior to prepayment 5 and provided Tiirgher that

2

# Ainthetwo iceding subsect s of this paragraph andall ts -
" to be‘made under-the note secured hereby shall be added wgether and the aggregate amount .

* thereof shall be paid by the Mortgagor each month in'a sinxie payment to be appliéd by the
Morkmw wthe foﬂowing ihems in the order set forth. ;i

{m). ground rents, if siny, tixes; assessments, ﬁre nnd other lnnrd .{nsuran' - pr
‘ (m) interest on thd note uecured hereby;and .. 3 E
(), amorﬂuhon of the pnndpy.l of said note.s

AAy deﬂciency in tha amount of such’ mlta monthly payment shnll, unleu made good by -

the Mortgagor prior-to the due date ‘of the next such payment, oomtimte’n event of default.
under this mortgage. ‘The Mortgagee may oo[lect .a “late charge” not to exceed two cents”
(2¢) for each douar ($1) of eath.payment more than fifteen (16)- dayu in a ;man _lq cover
the extn expense involved in lundlinz dehnqnant payme.nb. .

8. mtkthlmmolthewmenumldabythemﬁmrunder(b)anﬂrm‘phIq:reoedmxshnll I

ceed the amount of payments, actually e.by the Mortgageé for i rents, taxes and assessments
or insurance premiums, as the case may ,!?:dauch excess shall bécredited by the Morjgagee uuubsequent..

—”i——pgyments of-the same naturgto be. mudaby the Mortgagor. _If, however, the monthly payments made by -
*\ the Mort runder ()-of pa ph 2 preceding shall not be sufficient to pay ground rents, taxes and

jums, as the case mny be; when the' sameé shall become due and payable,
then the Murtsuur -shall pay to the Morfgagee any amount necessary to' mxke up the d::ﬁciency!,l::lxl g:

of the

noto secured hereby, full payment of the' entire indebtedriess represented thereby, the Mortgtzee.ahnll, in . S

tamputing the amount of such indebtedness, credit to, the account of the Mortgagor all payments made

B s

: under' the provi of (a) of h 2 hereof; which the Mortgages has not bewmnobllnﬁ_ed to- '_~ 2

= Federal Housing Commissioner, and any-balance Ining in.the fuiids lated under
Wm sof’ b) ofpmmpkzbmo!. Iﬂhemnhall bonde!tult under o! the provisions of




