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= antil the principal and interest are fully paid, except that" tha final payment .of pnnc:pal and |
erpq{d ha ll be dite and payable on the firs d&yo at. :
: 5

1. That} he will prvmpﬂy pay tbe prmdpal of nnd mbemt on the indebtednus evi eneed by f.he said’
note, at the times and in the manner thexeln pmvided anilege i8 Teserved to pay ‘the debt in whole, or
in‘an aniount equal fo one or more ts on the principal thiat arénext.due qn the nom'?n

~_the first day of any month prior to mntunty Provided; however, that written notice of an intentiod to
L. efercise such privilegé is given at least thirty (80) days prior to prepayment; an 2
. Inthe event the debt is paid in full prior to maturity and at thattxme it is insured unde; )
the National Housing'Act, Re'will pay to the Grantee an adjusted ‘premiur charge of one pel - centum (1)
of the original principal amount thereof, cxccpt that in no event a}xll the adjusted premium exceed th
aggregate amount of premiim charges which-would have been payable if the miortgage had continued
“ be insured until m; ; such payment to pe applied by the Granwe "upon m obligation to ﬂ;e Federal =
= Houglnx Commi ier on account.of mortgage‘msuranue. = 5

That,' log'e.tht‘rﬁth,-‘md in addi nito,- t'he‘ monthly .0f ] nncxpal and‘interest paygble
undgr the terms of the note secured hereby, the Mortmor wﬂl pay t3 the Mortgme unul the
-is fulIy paid, the. followirig sums:, - e )

(a) It thin mortgnxe ‘and the note secured hereby are lnsured under the promldna ot the Naﬁon 1
‘HousingAct and so lorig as: they continue to™e so insured; one-twelfth. (h; of the ;
mortxaxe insurance, premium for the ‘purpose of putting the Moytgagee in{unds wiﬂrwh!ch

dmdurgo the said Mortgngees obligntwn to lhe Fedeml Hou:' g Co‘;:xmlmoner for mort- S
o the applicabl iof
= Act, as amenided, and Regnlahuns thereunder The Mortgamshnll on, t?m terinination of ita
! uob!lzaﬁon to pay mortgaxe insurance prezmums credit to the account of-the Mortgagor: alt”
: »paymentx mada ‘under-the provisions of this mbsechon which ﬂ\e Mortgagee has not become
obllgateq w pay to ﬁneTedernl Housmx Commlssioner

(b) A sum equAl to tho xround xentx lf any and '.he tues nnd npechl nsseuments next due on the
premises. covered by this mortgage, plus the pmmmms that will next, ‘become due and pay- .

7able on pouciel of fire and other hazard insurance on the | pmrmm cuvemd hereby ' (all'as ", -
estimatégd by the Mortgagce) .less: nll sums already paid thare(ordmacd by the number of
months to a‘lxpse beforé one month prior to the date when such ground rents, premiums,
taxes and assessments will beeome delinquent; such stims to bé held-by Mortgagee in trust
to pay said grmmd mnts, premmms, taxes jind upeeul npcssmenh befote lhésn!ne bccome
delinquent. :

B‘\
o éationed in the two di subsectionu of this parng-rlph snd all puyments
. - to-be made. under ﬂlemtrwuxmd_'hemb y-shall be added together and the aggregate amount *
i “thereof shall be paid by the Mortgagor each ‘month in a nngle puy'ment to’ be npphed by the
2 Mortxagee to'the' !ollowlng itemz in the order set forthe .-

(. pmninm charges nndar t.hs conh'act of ingurahce wlt.b the Federal Housinz Oom
.. missioner;: -+ .
‘(1) ground rents, it any, tlxes, auesamenq, fire and ot.her huard lnsunnee pmrmum!
-, (m) interest on the note secured hereby; and - S B T g
(rv) amortu.ation of the prlnupal of uid note. % -_ T b

Any. deﬁcxency in tho amount of such nggreg\ate monthly pay'ment shall unless mula good by

the Mortgagor priar to the due date of the next such payment, constitute an event of default”
{undeg this nfortgage. - The Mortmeomu collect a “late charge": not. to exceed two cents.. " . _
-(2¢) for each dollar’($1) of each'paymént more than fifteen (16) days i in arream to cover b

- the axh'a expenae imolved in handlmz delmquent payments. 2 gl

"% 8.)Thatif the total of the paymenh niade by the Mortgagor under 36) 3! paragmph 1 pdnece(lu1ga)m:s
; ceed the nmoulit payments acwa!ly made by the-Mortgagee for groun rents, taxes and assessment
2 + ql as the case fnay be, such excess shall be credited by lheMorlgugce on subsequent
:_ ;% payments of the same nature {o be made by the’ llortxnzor. If, however, the monthly payments made by - .
= ".bq Mortmur under (b) of parazraphz pmcedmz shall ‘not be xuﬁclent to'pay ground rents, taxes and-
s t as-the case may be, when thé same shall become due and payable,
then the Hortngur shall pay to the Mortgagee mymmmt necmry to make up 'uxe deﬂdency;h:llll ;: ¢
: 3 ori
dancd with the provisions of the
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under the provigions of ‘(a): of 13 oblig:
e Feﬁejx('al Bomlug Commxmuner. and any bahn ining' in ‘theténds under o
of (b) of hi ﬂ\emahaﬂbendehult underanyol’the provisions of
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