Thls mqrtxage s given m sccu the pnyment ‘of lht! prmclpal sum o{ -
andaHl: np,/mo - &1’ - Dollars (§ - 11000,00 J, us eudonced by 8¢

i ar,l oRsarnlfa pcrcentum (
lcmst lo be puld at the offite of =
; . in

: Sixtysong and. 1;/100 S e
E coxﬂmtlncmzon the firstdayof © resenter . 1948 , nnd on the
' - “until the principal and interest are fully pmd exccpt that the final paym
o "nat sooncr pald shnll be due and payable’on the first day-of

The Mortgagor co nts J;m:tngrce: as Iollo\vn' ‘

k! ’l'hnt he will promptly p'ly ﬂl&pl’lnclpnl of and inferest on the indcb(cdnesx eude\me&] by ‘thé said” .
note, at tho times and in‘the manner, therein'provided. Privilege is res; r\ed to pay the debt.in‘whole, or
, imm amount equal to one or more monthly payments ori the-principal at ‘are next due on-the note, oft’
. the first day of any month prior tomiturity: Prot-nlcd hoivever, that writen notice of an mtcnhon .
exercise such privﬂege is given at Jeast thirty (30) days.prior to pmm)ment‘ and provided furt)rcr that .-
n the event the debt s paid in full prior to maturity and at;that time lt is insurcd-under the provisiohs o ol
e National Housing Act, he will ay to the Granteg an ndjustcd‘pmmmm charge of one per: centum (15)
..of the original principal nmount thezcof, except that in no‘event shall the gdjusted premium. .exceed the -
aggreggte.amount of premmm -charges which would ha npayable-if-the mortgige had contmu\:d to -
- be jnsured until mntupt)" such’payment to be applied’ b; the Grantee upon i
Hou.sin Commuslonet on‘w:nnni of mortgpgﬂ!ﬁ\x .

~payments.of principal and intefest payable - .
:ll pny to lhaMorl agee until ihe S:llid x&o’!p 5

ﬂux morﬁrage and the note sccurcd ‘hereby
" Housing Act and so. long as-they eontmuc to be- so’msu"c& ou&l\\ elmx
* mortgage insurarice premiunt for the purposé of pumng\he Mortg’lgoc in funds wi xth which *
7t dxs&mrge the sa;(l Mortgagee's obll ation to the Federnl Ilousmg Commlssmner for morl-
* gage:inisurance prémiums pursuaiit G‘ﬂm: i
= Act.nsnmendcd and Regilations therednd T Zshal
) obhgahon tb pay mortgage Xmurnncﬁmﬁﬂm. credi ¢ nghum-nf the Mertgagor all *
. payments made undet. the provisions.-of this subsectiol ich (ho Morlgngce lm not bccome .
obhxnted tod)ny to the Federal Ilouamg Commlssmner. i § et

(b) A sam mnnl to the ground rcnlx it nu; und the tnxm and spccml assessments next due’on ﬂm

. premi: covbrcd y this' morigage, plus the pmmrqms that will next Lecome. due, .and pay-

- .-ahlé on policies of fire and other hazard insurance on the premises: covered ‘hereby_{all gs -

. mmmnfcd by the Mortgngce) less ‘all sums-already paid therefor divided by the numhér“oﬁ

“months 10 elapse before one moqth _prioryto the date when such ground rents, prcmlums,

* taxes and will become deli ‘such-sums' to be held by Mortgagée ifi trust

to pay, said ground renbs prcmmms, taxes und special asscssmcn bcfore the sariie become
dclmquenk . g Fpe X o .

(c) All pny'mnnts menhoned m the two precedmg aubsectmns of thls p'lrngmph nnd all pnymenu
“to.bé made under the note secured hereby shall be added toge!her and the uggrcgnlc amoun

. 'thereof shall be pmd by thrllnrtgugor edch, monlh in a single pnymcnt to be upnhed by- the

3 Moﬂgngce to the followmg nems in'the ordcr set’ fonh A

I (

~ (l) premiim chnrges under Ihe ontmct of insurance “with the Fedeml ‘Housing Com-
* v, missioner;>
o (1) ground rents, if any, taxes, usessmcnu, fire nnd olher hn!nrd msurnnqé' prcmlums, i
* (1) -interest 'on the note secured hereby; and” =
(lv) amortnznhon of the nrmclpnl or smd nu!c. L N

Any defi cmncy in the nmount of such nggregnte monthly pnyment shull unlcsa made good by
znznr.pndr_m the due date of the next such payment, constitute an event of defnult

. ‘under this _mortgage. The l[ortxngce may collget a, “lat;.- chnrgn:“ not to exceed 4wo cents,

(2¢) for’ ench dollar ($l) of cath: p:l‘vmcm. more.than fifté¢n* (15) ‘lla)s in arrears to, covur :

ﬂie extra &tpen.se m\bl\ed in hnndlmg dehnquent piyments. 5

2 ’l'liﬂt if ule lquﬂ'of the pay; mcnts mnde by the Mo xngor under ( b) of pnmgmph 1
cxceed tha nmount of pnymen!.sfnctually niade by the Mortgagee for ground rent}, faxes and nssessmenu
s shall be crodite

nce prel =
pnymenu of the same nnture tobe mudebﬂhc \Iurlxagor , hoiveter, the monthly pnymem.s 'madé by 2
lhc'Mortmor under (b) of pnraxraph 2 preceding shall riot be sufficjent to pdy -
assessments ‘or insurance m:pmlums. ‘as the case thay Tre, \\hen1 e same shall’ bec
“thien the Mortgago! ahnll pay to the Mortgagee any-amount’ neccasary to make up the del‘xcmncy
before the, date whe yment of suchi ground repts taxes, ns!essmenls, or insurance prcmmms shall bé =
due’ Ifat anj tinfe'the longaxo/r shall tender fo the Mortgagee, in ncmrdnnce with the provisions of the, "+ v 1

. note-secured hereby, full myment of the entire indebtedness rcpresent«l thereby, the Mortgagep shall,in . .
compulh,lg the' amount of such indebtedness, credit to the Account %of the Mortgngor all payments mad¢
of (a) of pnmgmph 2 {ercof which the Mg ngce has not become obhgn_ted to
pay to the Federal. l{ousmx. Comnussloncr, and any balance ining in the funds lated under
the pmmlona at (b) ot parngrnph 2 hereof.  If there shall be a derault qnder nny nr the provnsions of

u~mﬂ ¢




