%) | pcr annum on'the unpa
pi CKPITOL FEDERAL!
ASSOCTATION - Q
" at such’ other pluce as the holder. oi ‘the no!e may"de: t
=2 == 2 - ~iFifty-threo énd 81/100 E Dbllars ($ 53461

commiencing on the ﬁrsb dayof.* - Juhuary ,1960 ; nnd on the first day of cach mouth therenflgr

until the'principal 4nd. interest aro full paid,; excnpt that the final payment of principal an

not sooner pmd shall be due’and na:vable n the ﬁrst day of Docembor ©-v,19.68¢

'l'he Mortgagor oovennnt.'rand Jmncs m foﬂm

ke Thnt e will ‘promptly pay the principal of and intemst on the
oté, at the times’ and in the manner tharem-provnded’ Prmlege is reserved to pay‘the ¢
‘imount ‘equal ta one or mofe., mohthly paym “the princi|
first day of any month prior. to maturity ::Provided, Fowever,,
exercjsé such prma{cge is given at ledst thirty (30)_days-prior46 prepayifient; and provided /uﬁller tha
.in th@ event the debt is paid infull prior.to maturity and at that time it is msu?cd under the provisioms af
tho Nahpnnl}lousmg Act, he wiil pnyto tho,Grantee an ndJusbed‘premlum chnrgc of one pér centum (l

xhnrgu whnch would hn\c becn palynblc if the ‘mortgage had | continued to 1!
payment to henpphcd by }heGrantee upon its obhgntlon to the Federaﬂ
nt of mnrtgnue msurnnm S : e

) Fthe: monphly payments of nrmmpul and mteres ayable -
, the Mortgagor will pay to the Mortgngcc unti the zud nidte

y-are nsurgd under the rovisio 5.9 the Nahonnl 5
.continug” to. be:so. msu"

¢ il

obhgntx i payAm ngagé-msumncc premmhu credit to the accotint. of the Mortgr:uzorff all -

payntentb ‘made under the provisxops of thi: subsectmn whigh' the Mortgngee hus not bccom
pay-! c_rn. {onsmg Colhm i

to g ny. g
. prcmisu cqscred by. this; mortgage, plus the premiumi that: will no_xt become,due and pay-""
able om pohcae&of fire-and other.. hnzar B nsumnce on the pmmse: covered Jhereby (all as
b

te when such grou
taxes and assessmenu‘ will become delmqucnt, ‘such aum.\ to be held by l[ortmee in trust
o pay said ground rents, premi taxes : ent: be!ore ﬁm saznebecum

ifig siibsections of this ﬂurngraph and all pnymenja .
¥ to. be mate under the ndte secured: hcreb shall be added together.and the' aggregate amount ¢
+ - thereof n)mu be paid by the Mortgagor dach month in a single puyment to be applxed by the
E Montgﬂxce to the fo]lowlng xtcms in tbo order set forth y

(l) pmmlum charges under Lhe conLrnct of

& missioner;. - 3

(u) gmund mnts, if dny, taxes, assessments ﬁre and or.hex: hmrd nxurancg pre.rmumr
. (1m). interest on the nete secured | herebyyand 3 3 K
m mnortllatmn ot the pnncxpul o{ sald nub&

= Any deﬂcxency in‘{he, amount: ot ‘such agxregaw monthly puyment sﬁnll un!ess made*godd by - f’
* the Mbrtgngor prior. to.the due dnus of the next such payment, constitute an event of default -
—under-this mortgage.~—The Mortgagee may-collect- a- *late- dmrge" not: to-exceed ‘two cents .-
(2¢) for each -dgljar ($1) of each, payment more t.han ﬁiteen (15) daya in arrears to cover, i
the utra‘expenso nvolved in handlir ng d 3 T o D

8 Tlm} iﬂhe total of the payments made by the Mortgngur undqr ( b) of paragraph l precedmg shnll -
~exceed the. amount, of paymetits actually made by the Mortgagee for ground rents, taxes and; m&ments !
~ 6r insurance premiums, as the casg may be, such excess shall be credited by the Mortgageeon subsequent.

. -payménts of the sarie nature to,be made by the Mortgagor. . If, however, the monthly payments made by
~ the Murtqmr under (b).of pamgraph 2 preceding 8 shall not be Auﬂinxent to pay ground mnu taxes and’
as-the case may bé, wheii’the same’shall-become die and payable,
* then the Mortgazu;ulnll pay 1o the' Mortgdgee. any amount necessary to make up the deﬁclency, bn or
be(ore thé date. when. paymerit of such .gropnd rents, taxes, ass or i be -
" dué. Ifati any time the l(nrtgugonhull tender to the Martgagee, in accordance with the pro\mons of ther
note secured heteby, full payxncnt of the enﬁre indebtedness represented thereby, the Mortgagee shall; in -
eomputmg the x{mount of such mdebtednua. credit'to the account of the Mortgagor all paym;nts made
* ‘under the provisions of. () of: paragraph 2 ‘hereof,’ Which the-Mortgngee has’ ot become obhgnted to
pay fo the Federal Housing Comnuufoner, and any’ balance ining in the funds i d under
the proviafonx o! (b) of pmmph 2 hemof It there" ahall be a defaulb under any of the pr?vmons of

B (L




