= Thus mortgage is given to secure the pnymcnt of the prmcxpal sum of Forf.y-two hundx'od and
no/lOO -Dollars (§ 4,200.00 -), as evidenced by a certain promis- -
“-.sory note of cven date herewith; thc terms of wi hlc'h are xncorporntcd herein by reference; payable with
interest at the rate of Four & One-=half per ‘centum ( 4% %) per annum on the unpaid balance until
-paid, principal and intercst to be paid at the ofiice of Tne Lawrence Building and Loan
Association = . in Lawrence; Kansas ,or
at such other place as the helder of ?.hc note may dcs.gnatc in writing, in monthly mstallmcnta of = =
Thirty-aevon and B4/100--= Dollars (§ 37.84 ),

commencing on the first dayof August -, 19 49, and on'the. first day of each month thereafter,
until the prmcmnl and interest are fully paid, cxcept that the final paymo_ut ‘of principal and mtcmt. if
“ ‘not,sconer paid, shall be duc and-payzble on.l.he firstdayof July * °~ ,19 61. =

_ The Mortgagor cuvcn:mt.. aml agrees as follows: = -

. That he will prompﬂy pay the prmmpnl of and interest on the mdobu-dness evndenced by the said
nolc, at the times and in the manner therein provided. Privilege is reserved to.pay the debt in whole, or
in an amount equal to one,or more monthly payments-on the principal that are next due on-thé note, on

- - the first'day of any month prior to maturity : Provided, hoicever, that written notice of an intention to -
—exercise such privilege is given at least thirty (30) days prior to prepayment; and-provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of °
the National H@uzm" Act, he will pay to the Grantee an adjusted premium charge of one per centum (152
“ ‘of the original principal amount thicreof, except that in no event shall the adjusted premium cxceed the
aggregate amount of premium chargzes which would have been payable if the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its obhgnuon to the Fedcml
Houamg Commissioner on account of mortgage insurance. = = ot

= 2. That, together with, and in nddmon to, the. monlhly payments ol; principal- an(i interest p.u-able
- under the terms of the note secured hnrchy the ‘lorlmgor will pay to the Mongngce until the said note
is fully pmd the follewing sums: = — _ =7

(a) If this mortgage 1rd the note secured hereby are insured under the provisions ot‘ the National
Housing Act and so long as they continuc to be so insured, one-twelfth (172) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in fund.s with which -

~ to dlschargc the said Mortgagee's abligation to the Federal Housing Commissioner for mort- -
ge insurance premiums pursuant to the applicable provisions of the National Housing
-Act, as amended, :md Regulations thercunder. The Morf.gagce shail, on the termination of its
.obligation to pay mnnmgc insurance premiums, credit'to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner. = 2

+ (b) A sum equal to the ground rents if any and the taxes and dpecial asscssments next due on the
-premises covered by this mortgage, plus the premiums that ‘will next become due and pay-
able on policies of fire and cther hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already!paid therefor divided by the number of
months to_elapse before onc month pnor to the date when such ground rcn!s premiums,
taxes and ts will L t, such sums to be held by Mortgagee in trust
to pay said xround rents, premiums, taxes and special uacumcnu before thn same become
dchnquan ==

() All payments menhoned in the two preccdmg subsections of . lhu; pnramph and all paymen!.s
to be made under the note sccured hereby shall be added toge!hcr and the aggregate amount
-thereof shall be paid by the Mortgagor each month. in a single payment to be applied by the
Mortgagee to the following ltcms in the ordcr set forlh

@) premlum charges undc' the contmct of ‘insurance thh thc Federal Huusmg Com-
missioner; °
(11) ground rents, if- any'tnxos asscssmen!& fire and othcr hazard msurnnce prcmlums,
(111) interest on the note sccumgl ereby ; and :
‘(1v) amortization of Lhc principdl of said note.

Any deficiency in the amount of such aggregate monthly pnymcnt shall, \mlm made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge™ not to exceed two cents
 (2¢) for each dollar ($1) of cach payment more than fiftecn (15) da)s in arrcars to cover
- the extra expense invi olw.'d in handling dchnqumt payments. -

3. ‘That if the total of the pn)'menl.s made by the Mortgagor under (b) of paragraph 1 pmccdmg shall =
exceed the amount of Ppayments actually made by the Mortgagee for ground rents, taxes and assessments.
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagec on subsequent -

— . payments of the same nature to be made by the Mortgagor. If; howev er, the monthly payments made by -
the Mortgagor nndcr (b) of pnrngrnph 2 preceding shall not be sufficient to pay ground rents, taxes and

as the case may be, “hen the same: shall become duc and payable, -
then the l[ortMr shall p'ly to the Mortgagee any amount necessary to mnka up. the dcﬁcxency. on or
_ before the date when payment of such ground rents, taxes,’ or i premi shall be
“due. _If at any time the Moirtgagor shall tender to the AMortgagee, in d. with the provisi f the
note. sc-:ured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

== g the amo t of such indebted credit to the account of the Mortgagor all payments made
\mder the jons of (a) of h 2 hereof, which the Mortgagee has not become obligated to
“ pay-to the chcral Housing Commissioner, and any balance muuuning in the funds accumulated under
~ the provialons of (b) of parazrnph 2 hereof.  If there shall be a default u.ndex' any of the prwisions of.
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