tion of proceeds, of property sold to public hodics, at the
principad amount thereof, without premium, together with
interest neerned __:._...:: to ::. ..::. of redemption.

(e v :....;:S T:_; for Series I to.:r.

T'he (' ::::::. covenants and .E_.Ei that: 50 long as any
Bonds of Series: B remain: ontstanding it will pro-

vide a sinking fund for the benefit of the _:.ES.: of Bonds
of Series B ns follows:: i \ -

That it will ======<. on or __.__.a? Mareh 1, 1950
and on or hefore March 1 of each z__..:.i__:n year

up to and including Mareh 1 _..3. pay in cash to,

the Trustee, and/or .::.:.:._2. to the Trustee for
.=_=...=_:==_ Tonds of Series B or use Bonds of Series
B3, previmisly retired tnd not theretofore funded, of an
aggregate _:.:z.___=_ mmount, equal to one per cent
(1%) of the sum of the greatest aggregate __:E.__E._
mount of Scries B Bonds at any one time outstandirfg
hereunder. . ! i |

All cugh reeeived by the T'rustee pursuant to this Sub-
division (') of Section 2 shall be applied by the Trustee

(a) to the purchase of Series B Bonds upon tenders from

the holders of Series B Bonds, (b) to the purchuse of Serie

- B Bonds in the open murket or at private gale, and/or (c) if

on’the 76th day-ufter ‘any sinking. fund, mﬁ.o:; the Trustee
hus on hnnd unexpended sinking _._:z_ moneys equal‘to or
exceeding $5,000, to the redemption .__. Series B ?::_z as

d i
hereinnfter ___...E._E_. i

I'he Trustee in' its diseretion’ __:_< _._..__= time to time de-
termine whether Bonds of Series B are to be purchased
for the sinking fund upon tenders or in the open market or
at ‘private sale but no such Bond shall be purchased at a

_._:.c in excess of the principal amount ther reof, _._:x __?:_E_
interest to.the date of “delivery to the ez_z?d. "

“In the event that uny _._ni B Bonds uro to he E_E_Euﬁ_
“by the Trustee upon tenders from the holders thereof pur- |
suant to Suldivision (C) of this Section m. notice of invi<"
tations for tenders to sell Series B Bonds and the amount
availuble for the _____...__:xe thereof at the lowest prices of-
fered (not exceeding the _:._E.__:__ amount thereof and ac-
crued interest) on or before a specified date, shall be pub-
lished by the Trustee in the manner provided in Subdivision
.(B) of this Section 2 and the, Trustee shall also mail at the
date of the first such _.___._:.E_c: u copy of such notice to
cuch holder of Series' B Bonds registered as’to principal at
his address a5 registered with the Trustee; but failure to |
mail, or any defect in the mailing of such notice as afore.
_said, shall not affect the validity or effectiveness of the
publication usking' for tenders ns above provided, Such
published’ notice need not he given if the holders of, all,
Series B Bonds then :.:z_.::__:n waive notice’ :_E.ci in |
writing and such ==:.=q is filed with the Trustee,

in requesting ?.:._Ez c., Series B Bonds to absorb' any
such -sinking fund noneys. the G_E:E. shall reserve =_r
right, as between it and any hondholder | making n :::_E.. to '
veject any or all tenders if in its opinion Series B. Bonds
can be otherwise purchased at o lower price or prices than |
those contuined in thie. tenders. . Interest on all Series B
==_=f. purchased fer. the sinking fund ::.o:n__ tenders shall *

cease.on the .__:e fixed for such purchase in'the notice,

In'the event the .n.:_.n.:_...i of Bonds of | Series B'isto he
made by purchases in the open market, such _==..,__E§. anay
be made: by the Trustee in any mprket/ where the Series B
Bonds sre ordinarily traded in, all as the Trustee nozsw in
its :::;::._E_ discretion: may %3:::_9




