- This Mortgage iw subject and second to a Mortgage to THE PRUDENTIAL INSURANCT COWL.
- PAXY OF AMZRICA, dated June 8 ° ,19L9, to secure $7,500.00, ingured by the Fed- .
_eral Housing Adninistration. = = =

Thla Dortgage secux-n a loan gunrantoed under Section 505 of the Servicemen's Re- -
adjustnent Act of 1944, as amended, and Begulations issued under the Act and in
e!tect on ‘the date this loan is submitted and acceptéd or approved for guaranty
“shall govern the rights, duties and liabilities of the parties to such loan, and
‘provigions of.the loan instrunents inconsistent with guch regulatinna are hereby
n::ended and supplenented to conrorz thereto. -

—~ The party of the second part may —collect a "Late Charge' not in excess of an amount
-~ equal to Four per cent on any .install uent paid nore th.un fifteen dzxyn after dw.date,

It is agreed between the Parties hnrata that ir wty of ‘the first part does not
‘maintein the premises’ in reasonabdle repair the party of the second part or
assigns may do so and may add-to the indedtedness any reasonadle nxpenxe neces—
-uy and proper far the maintcnance or repair of the security.

And the said part ies of the first part expmsly s -to pay lll mshlmcnu of pnnup:l and mlznst of
uld note pmmplh'-u they In:mme due, and to pav all taxes, and assessments of every type or nature ag:unst said ‘
premises “l.rn they become «luc. and Umt thy  will keep the buildings upon the above described real estate
“insured in mch forms nf insurance as m-) be required by the party ul’ the sccond part, in some solvent incorporated
insurance company or mmp.-mlr- :ppm\nl by the said party of the second lnn. for a sum -alufaclon' to lml for
the In-nef'l of the [urt\' of the wmml part herein, or nmgnt 0 long as the dcbt above wrun:d shall remain unxunl. :
and_make the puhrv or policigs of i insurance payable to the party of the . second part hcn-m or assigns, nml deliver

_the said policy or policies to the party of the second part or =.\ugns. ns.cuﬂ.'ll( ral security for the debt hereby secured.

The mid pi:rlisa ~of the first part fugther agree lo kecp the buildings and other ixitprovnmcnu on the said

= premnes inas gu(nl condition and l-p:ur as they are at lhu date, afid nlmll not permxl nor.suﬁcr any waste in and -
to the property, or any part thereof, and any violation of this covenant shall, at the option o! lhc party of the second
s pnr(. render lhe whole of said principal sum and interest due and p.nahlc munnlm!e!\. ‘_—, ‘:
- And it is further pm\ nled and agreed, by and between_ said partics hereto that if ‘default shall Ix: made in
or on said prior note and mortgage
th:.pa)m:nl uf any nuulmcnl uf mlcrcal and principal of said nn(e/!r any p:u't thercof, when-due; orafthe Lues <

or -sScssmenu [ san] premiscs are not (’ml),paml befbre lln.- same slmll Immc dchnqucnl- or upanfailure ¢n the

fore me; nlmnnl or to’ dclncr policy

part of the part 168 of the fi t part o pay l.hc
= or pollcnes af insurance as above required, then in 1 such case the \\holc of said ])I’jlll‘l'ul .unl mlrn-w,. shall, at the _.
option of nul second party of assigns, become due and p.'n.nblc. nml llnrmnr(ugv.- um\'  befored] lu-ul at nny lun:

“~ after such de[unll but the unumonkﬂf the party- of “lt‘ sccond pan. or assigns to cxrrcuq (h|~ oplmn at any tune
or times_shall not prvdudr <:nd party of the second phrl from the excreise théreof at any Subsequent default or
defaults of said first parties in lnymcnl as aforesaid; and it shall not be nm-ﬁnry for-said party of the second

part or assigns to give written notice of its o_ﬁ ention to exercise said option at any time or times, such notice

being hereby expreasly waived by said part 165 of the first part. .

- It is further i)ro"iclcd that said. party of the sccond part or assigns may at its or their option pay said taxes, . £

on the failureof the part 1€s ‘of the first part to pay the same as above

and in 1 ¥

mentioned, and the muney so paid, with interest thereon at the rate of  four per cent. per annum from

d&lc of paym;nl. shall be a part of the xlrbt secured and collectible under this mortgage; and the said party of the

. mnd part or assigns shall, at its or their option, be entitled to be subrogated to nny lien, claim or demand paid

or discharged mlh the money lmul nnd adv:mcrd l:y the parlv of the second part and-secured by this mortgage:

And the party of the second part, or assigns, mu)' pay and ducharge nny liens that may exist against above ducnbcd

rcd estate that may be prior and senior to the lien of this modgnge. gnd the money so paid shall become a part ol'
lhl: lien of this mortgage and | beu intercst at the rateof four per cent. per annum.

In case ol foreclosure, id party ol the second part, or assigns, shall bem to have a receiver appointed by

u)e Conrt. vrho slnll enter and take possession of the premises, collect the renu and proﬁ!s thereon and apply the
ume ‘as the Court mly direct, and any judgment for the lorecloaure of this mortpge shall pmvlde that all the lum‘

huandum’bedshﬂbe:old!ogelbermdnolmnpsnlepumh. ¥ i




