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This murtg-\gc is given to secure the payment of ll.u principal sumof { SEVEN THOUSAND FIVE .
HUNDRED AKD K0/100- - Dollars ($7;500.C0 ), as evidenced by a certain promis-:

sory note of -even date herewith, the tcmn'ui “which aré incorporated herein-by reference, payable with -
interest at the rate of four -and one-half per centum ( hl %) per annum on the.unpaid balance until

paid, principal and interest to be paid at the nﬂxcc of - THE PRUDENTIAL INSURANCE COMPANY OF

AMERICA in® Newark, New Jersey .or

at such other place as the Holder of the notg m'x d(‘sumﬂc in wi ntmg, in monthly msl:nllmcnls of = =

FORTY-SEVEN. AND L8/100- - — = = - - — Dollars (S L7.L6 - ),
commencing on the first day of August - .19 L9, and on the first day of each month thereafter,
until the principal and intercst are fully paid, cv:upt that the fm'\l payment of pnncunl and interest, if

not sooner paid, sh:lll be due and p.uuhlc on the first day of July - ,1969 .

The Mortmlgnr cOvenants and agrees as follows:

1. That he will prornplh' pay the principal of and interest on the mdchtcdnms ev xdnnccd by the said =

note, at the times and in the manner therein provided. = Privilege.is reserved to pay the debt in whole, or
in an amount cqual to onc or more monthly payments on the principal that are next due on the note, on

- the first day of any month-prior to maturity: Providcd, howerer, that written notice of an intention to

exercise such privilege is given at least thirty (30) days prior to prepayment: and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of

* the National Housing Act, he will pay to the Grantee an adjusted*premium charge of one per centum (1)
. of the original principal amount thereof, except that in no event shall the adjusted premjum exceed the

aggregate amount of premium charges which would hiave beeti payable if the mortgage had continued to
be lnsurcd unul mnturm" such.payment to be npplwd by the Grantee upon its obligation to the Federnl
H on of mortgage insurance. = = =

_ 2. .That, together with, and in addition to, the monthly payments oi’ principal and interest pn)nblc
undcr the terms of the nntc secured lu.rcl)\ llxc Mortgagor will pay to the Muﬂg'u..u until the. s:ud note
is fully paid, the followi mgsums' = = = =

(a) If this mortgage and the note secured hereby are insured undnr the provisions of lhe \ahonnl
Housing Act gng_g;.]nngns they continuc to be so insured,” ono-mclfth (112) of the annual

_ mortgage ipsurance premium for the purpose of putting the Mortgagee in funds with which

to discharge thig said Martgages's obligation-to the Federal Houﬂmx Commissioner for mort-

gagé insurance premiums pursuant to the applicable provisions nf the National Housing

Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage ms\xr.mcc premiums, credit to the account of the Mortgagor all

payments made under the provisions of this subsection which the \!urtmgcc has not become -

obligated to pay to the Federal Unusmg Commxssxoncr. = =

(b) A sum cqual to the ground rents if any aml the taxes and special assessments next duc on thc
H premises covered by this-mortgage, plus' the premiums-that will next become due and pny
able on policics of fire and other hazard insurance on the premises.covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to clapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust

to pay said ground rents, pmmlums, taxes and special assessments, bd'ore thc same become

delinquent.

_(e) Al payments mentioned in the two preceding subsections of this p:lr'\;:r'\ph and aJl paymen!.!
to be made under the note secured hereby shall be added together and-the aggregate amounf:
thereof shall be paid by the Mortgagor each month in a single pa\ fncnl to be npéTRI’by the
Mortgagee to the following items in the order sct forth -

—_

(1) premium charges under -the contrnct. or msv.mmcc with the Federnl Hou.smg Com-

missioner; =
(11) ground.rents, if any, taxes, assessments, fire. :md other hazard insurance prcmlums.
(1) interest on the note secured hereby ;:and
() amoruzntlun of the pnnclpal ofgsaid note. >

Any deficiency in the nmount of auch aggregate monthly payment shall, unlcu made good by
the Mortgagor prior to the due date of. the next such payment, constitute an event of default

e under this mortgage. The Mortgagee may collect a “late charge™ not to exceed two cents
(2¢) for cach dollar ($1) of cach pay ment_more-than fifteen (15) days in arrears to cover
the extra _expense involved in handling delmquent pm'mcnl.s .

3. Thnt if the total of the payments made by the Mortgagor under (b) of parumph l pmcedmgshnll
exceed the amount of payments actually made by the Mortgagee for ground rents, taxcs and assessments
or insurance premiums, as the casc may be, such® excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, ho“-e\er. the monthly payments made by
the Mor(mm- under (b) of paragraph 2 preceding shall not be suffici to pay ground rents, taxes and.
assessments or insurance premiums, as the case may be, “}u.-n the same shall become due and payable.

_ then the Mortgagor shall pay to the Mortgagee any amount nccmnn to mnke up the deﬂcxcncy, on or

before the date when payment of such ground rents, taxes, 1 or i pr shall be

due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the -
note secured hercby, tull payment of the entire iindebtedness represented thereby, the Mortgagee shall, in

ing the t of such indebted credit to the account of the Mortgagor all payments made
undér tho provisions of (a) ot pammph hercof; which the-Mortgagee has not become obligated to
pAy -to.the Federal Housing C “and any b. ining in the funds accumulated under
t.he_.:_ visions.of -(b) of par h 2 hereof.  If there shall be a default under any of the provisions of
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