This monmigc is given to secure the payment of the I’l'mClml sumof Twelve Thousand - :
s:sm Bundred and no/100 - - - - =Dollars ($12,800.00." ), as cvidenced by a certain promis-
sory note of even date herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of four and ope=kalf percentum ( 4& ©) per annum on the unpaid balance until
paid, principal and interest to be paid at the ofiicc of The Lawrence National Blnk, hmnce,

Kansas -in Lawrence, Kansa Jor

at such other place as the huldcr of the note may designate in w rmng,.m monlhh' instaliments of
Eighty-ons and 02/100 - = - - - — — - - - — - —'— - - - - -Dollars ($ 81.02 . ),
commencing on the first dayof  Jul, 219 49, and on the first day of cach month thereafter,
until the principal and interest are K{llly p:ud, except that the final payment of principal and interest, if
- not sooner paid, shall be duc and p:uab]e on- lhe hrst da} of June -~ ,1969.

The Mortgagor cov enants and ngrm- fo]lm\ 82

1. Thnt he will pmmpl!y pay the prmum] of nml interest on the indebtedness cvldenccd by the smd-r

note, at the times and in the manner therein provided. Priv ilege is reserved to pay the debt in whole, or
in an amount cqual to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity : Provided, howecver, that- written notice of an intention- to
exercise such privilege is given at least thirty (30) days prior to pnpa}mnnt and provided further that
_in the cvent the debt is paid in full prior to maturity and at that time it is instred nder-the provisions of

° the National Housing Act, he will pay to the Grantee an adjusted premium chargé of one per ceitum (17%)
of the original principal amount thereof, except that in no_event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its ubhmuon to the Federal
Housing Comm:sslom-r on account of mortgage insurance.

2: That, together with, and in addition to, the monthly payments of principal .'lml interest p.'\,mblc
= umlcr the terms.of the note secured hereby, the Mortmgur will pay %o lhc \lortgngcc unhl thc said note
is fully paid, the following sums: =

(a) If this mortgage and thc note secured hereby are insured under the prm isions of the National

Housing Act and so long as they continue to be so insured, onc-twelfth (‘.-) of the annual
mortgage insurance premium for. the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Houﬂnx Commissioner: for mort-
gage insurance premiums pur.ungt to the applicable pm\mnm of the National Housing
Act, as ded, and R '. ions thereunder. Thoe Morigagee s}u'dl on the termination of its,

obligation to pay mortgage insurance premiums; credit fo the _account of -the Mortgagor all*
s mad¢ under the provisions of this subsection'which the Mortgnm\. hns not. bccomc =

obhgn(cd to pay to- the Federal Housing Commissioner.
L -

(b) A sum equal to the zround rents if any nnd the taxes nnd spccm! assessments next-due on the
-prcmxscs covered by this mortgage, plus the premiums that will next become due and pay--
" able on _policies of fire and other hazard insurance on tlit premises covered hereby (all as

* estimated by the Mortgagee) less all sums already paid_therefor. divided- by ihe number ofy

months to elapse bc!ore one month pnor to the date when .such ground rents, premiums,*

taxes and will b such sums.to be held by. Mortgagee in"trust

to pay said ground rents, premmms, taxes nnd spccml :uscumcm.s bcforc the same bccome 7

delinquent. - — e s = g

(c) A[l ti d in the two precedi t ions of this pnmgmph and nll pnymcn!a
to be made under the note secured hereby shall be added together*and the-aggregate amount

thereof shall be paid by the Mortgngor each mm‘;;h in"a single pnymcut to be apphcd b) the

i Martgagee to thc fqllb\vmg items in the urder set forl.h

(I) premium charges undc.-r the conlmc'. A\ susurance” with the chérnl Housmx Com- *

= mn&sxoner'

(11) ground rents, if any, tn.xes asseumcnh 3 Lhcr hmrd |murnnce!mmmma.

(i) ln!nmt on the note secured hereby ; an oy
() amortization of the prmcmal of uud' nutc et

Aby dcﬁcmncy in the nmount of such nmegnte m.onlhly pnymgnz.s nll.‘ unl mnﬂe gﬂod by
the Morlsmgor prxor to the die dnte of the’} next such payment, constitute ane¥ ent of default-

ander this iortgige. -Fh o:lg-ngﬁc may. cg)lcct a “htu.chnrgc- not to_exceed g 0" cents™!

~ (2¢). for each dollar ($1) of cach payment more than fifteen (15)"dau ln nrrcm “Sover’
the extra expense involvell in hmdlmx delmqucnt payments. =

8. Thatif the total of the payments mndc by the Mortgagor under (b) of parnmph 1 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments _
_or insurance premiums, as the case may be, such excess shall be cretited by the Mortgagee on subsequent
payments of the same nature {o be made by the Mortgnxor. If, howevet, the monthly payments made by

= the Mnrlzn.gor undcr (b) ot pu-xrnph 2 preceding shall not be sufficient to pay ground rents, taxes and .
as the case may be, when the same shall become due and payable, .

then the Mortxagnr shall pay to the Mortgagee any amount necessary to mke up the deﬁcxcncy, on or
before the date when'payment of such ground rents, taxes, ori shall be
-due. If at any time the Mortgagor shall tender to the Mort in d with the-provisi of the
note securcd htreby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
2 ng the unt of such indebted credit to the account of the l(ortxamor all payments made
under ﬂle provisions of- (a) of paragraph 2 hereof, whu-.h the )Iertzncee has not become obligated to

~ pay to the Federal Housing Con and any b ining in the funds accumulated under

= tha pxovl.siom of (b) of pammph 2 hereof. If there shnll be a de!ault under any. of the provisions of
: e
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