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this mons:’(ge rc.,ultmﬂ ina publxc -za];- of thc premises covered hvn v or if thic Mortgagee acquires the .
property ;:Uu-m ise after default, the Mortgagee shall apply, at the tine of the comimencement, of such. -
proceedings, or at the tize the property is otherwise acquired, the balance then remaining in the funds-
accumulated under () of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing-unpaid under said note and shall proparl) Jd)usx_ any payments wl hich shall have been made under?®
() of paragraph 2 = . - = =

P19 o

4. That he wnll pay all L‘\x(s. ns.sﬁﬂmcm.\ water rhtes. 1x.cl othe r;_ cernmental or municipal charges,
fines, or zmpm]um\s. for which provision has not been 1 T fore, and in default thereof the
_Mortgagee may pay the same.. — : = - = =
.- That he will keep the premiscs above conveved in as good order and z‘nnnhxmn as they are now
:md W nll not cnmmlt or pu‘mn any waste tlurml reasonable wear and tear excepted. . -

G. Tfml the Mortg.xgor will kvcp the improv ements now wu-.lm" or lwrc'\(lcr erected on the mort-
gaged pmmx'wx insuréd as may be required from time to time by the Mortga zainst loss by fire and
other hazards, casualtics and contingencies in such amounts and for such periods as it may require and
will pay promptly, when due, any premiums on such insurancé provision for payment of which has not- -
been made hereinbefore. ~All insurance shall be carried in companies approved by tha Mortgagee and
the policies and renewals thereof shall be held by it and hve attached thereto loss payable clauses in favor
of and in form accopl.nblc to the Mortgagee. In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, anud each insurance
company concerned is hcr-:bv authorized and-directed to make _paymient for such loss dircetly to the
Mortgagee instead of to the Mortgagor anid_the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applicd by the \Ionm\m‘c at its option, cither to'the reduction of the indcbtedness
hereby secured or. to the rcsmn!‘mn or repair of the proptrty ";r:m:r-! In event of forcclosure of this-
mortgage-or othér transfer of title to the mortgaged property in extinguishment of: the debt securced z
hercby, all right, title and interest of the Mortgagor in a} to any insuraince policies then in force shall
pm to the pun:h'l>u or granfce. = == = =

7. Th.'\: if the ‘mﬂ;mgnr fai malke any payment provided for in this mortgage for taxes, insur-
* ance premiums, repairof the p s, or the like, then the Mortgagee may pay the same and allsums so
advanced, with interest thereon at the rate set forth in the note sccured | from the date-of such
ml\nn(‘o. shall be ;3.1\:\!»'1' on demand and shall be secured hereby.
> 8. That if there shall bea defaultina f the terms, conditions of covenants of this mortgage, or of
the note secured hereby, then any sums owi v the Mortgagor to the Mortzagee shall; at the option of
the Mortgagee, become immediately due and payable.  The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the ren sucs and profits thereof. In the event
of any default, as hcrein ('t‘scrilx'dv this mortgage may be’ fnx'.t"l)k‘d. Appr;xiwmcnl is hereby waived.
= =
. The Mortgagor funhcr agrees Sthat should this niortgage and (hv note sectred )mroln"nnt Lo ohigi- .
ble fur insurance under the National Housing Act within * & montha’  from thed: ercof (written
_- statement of any officer of the Federal Housing Administration or authorized agent of the ral Housing
Commissioner dated subsequent to the. - 8 mon time from the da )_ T -I--llnm;
* te insure said “nbte mnd this mortgage, being “devmed conclus =1
or the hom'u.-r of the note may, at Als option, dccl:\rc all sums secured hcrvb\' immedis xul} “due and p 1) .:L .

Notice of thc exercise of any option gmnlod hcrun to llu Mortgagee is not required to be given. The
covenants herein contained shall ‘hmd. and the benefits and .nl'\ antages shall inure to, the respective heirs,
exccutors, administrators, successors' anil assigns of the parties hereto. Whenever:used, the singilar
number shall include the ];luml l.hc plural the smgulnr, and the use uf any gender shall be applic:tb!c
to all genders. . ] = i -

IN \\'IT.\'!.\:'\\'HD!!.ZOF the Mortgagor(s) have hereunto set their " hand(s) and scal(s) the day
and year first above written. = 5 > = =

§ REMEMRERED, that on this 3/ day of Hay - 1949 .-
~the undersigned, a\u.:\r\ Public i in xmd for the County ind State n(oro<.1u1 personally :.ppc.xrml
g o the g ho
{ 1lar 1len "6 Fic' fiersonally known to be the samé person (s) -w!
%‘gzu‘::(‘; htl.'al:\!\‘c‘:vzl ‘iﬁﬁvﬁﬁg nmi u;m-m ol‘ Wi mm;., and duly acknowledged the nocu' ion of same.

IN WITNESS WHEREOF, T have hercunto set my-hand and Notarial Seal on the day and )cnt last nbo\c
Lo
written. - = = :
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My Commusxon expires Im v Notary Public.
at'l

> debt secured by this mortgage has now 3 11 and the Register of Deeds is authorized
~+o release it of rﬁmrd === OCTATION
ATION

(Corp. Seal) .' Rict . Hol 3 ce President




