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’fllis mortgage is ;, ven to secure the payment of the principal sum af - = —

. Fundred nrsi'—n‘/l(‘() - = = = = Pollars (§ = ), asevidenced by a certain promls-
sory note of eveh date hérewith, the terms of which are incorporated hierein by reference, payable with"
interest at the rate ofFour ja4d cna-half- percentum ( 42 ¢ inum on the unpaid balance until
paid, principal and interest'to be paic | at theoflice of ¢ € AL SATINTS AW

ASSOCTATION = . in Teooka = =
— at such other place as the holder of the hote may designate in writir instaliménts of - -
= =- - - Sixtyvand 14/100 - = = = = - - 2 2. _ __ Dollirs (3 80.14° "
commencing on the first day of = July .19 43 | and on the first day of each month thereafte)
untii the principal and intercst are fu]ly paid, except that the final payment of principal and interest, i
not sooner paid, shall bé due and payabice on the firstday of - » ,19 69 —

).
T,

* The Mortgagor covenants and dgrees as follows: | - - =

1. That he will promptly pay the prircipal of and interest on the-indehtedness o ridenced by the said -

. note, at the times and in the manner theiein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more month} payments on the principai that are next due on the note, on
the first day of any month prior to maturity: Provided, Low. cr, that wri otice of an intention to
exercise such privilege is given at'least thirty (30)°days prior to prepaynie nd provided further that
in the event the débt is paid in full prior to magurity and at t ured inder the provisions of
the'National Housing Act, he'will pay: to the Grantee ted*premium charge of one per centum 1)
of the original principal amount thereof, excepl'thet in no event s the adjusted premium exceed the
-ageregate amount of premium cha which would have been pay if the mortgage had continued to
be insured until maturity; such payment to be applied by the Graatee upon its obligation to the Federal

Housing Commissioner on account of mortgiage insprance. = =

2. That, together with, and in addition to, the monthly payments of prineip: Fand interest payvable
under the ferms of the note sccured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums:*~ - = =

H = =

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long they continue to bé o insured, one-twelfth “(y2) of the annual
mortgage insurarn S 1 for the purpise of putting the Mortgaree in funds with which
to discharge the said Mort :n;:[‘é_'; obligation to the Feder i Housing Commissioner for mort-
gage insurance premiums: pursuant to the applicable” provisions of the National Hnusfn;{_-
Act, as amendeds and Regulations theretunder. The Morigagee Il, on the terniination of its
obligation te pay.morts insurance premiums, credit to the fccount of the Mortgagor ali
payments made under the provisions of this subseetion which the Mortgagee has not become
obligated to pay to the Federal Housing Commission = =

(&) A sum-cqual &e’n the ground rents if & and the taxes and special assessments next due on the

spremises covered by this mortgage plus the premiums that will. next beeome due and pay-
able op. polici

months to’clapse. before one.month prier to the datewhen such _ground rents, premiums,
taxes and assessments:wil] beeemé delinquent; sieh sums to be held by Mortgagee in_trust

.-to pay said ground rents; premiu taxes and special asséssments, before the same become
delinquent. —~ -~ == (e < z = =% .

' E s=to . >
(¢) All payments mentioned in the two preceding: subsections of this paragraph and all payments
“\to be made under the note secured hereby shall be added together and the ameregate amount
thereof shall be paid by the Mortgagor cach month in-a single paynient to be applied by the

- Mortgagee to the follpwing items in the order set forth: 2

(1) premium charges under the contract of insurance with the Federal Housing Com-
missioner; | 2 e .

(11) ground rents,-if any, taxes; :L\H('SS")E‘;!(S'I]I':' and other hazard insurance premiums;

(111) _interest on the note secured herehy : Y

(Iv) amortization of the prisccipal of sa . e - o)

Any deficiency in the amount of such aggregate monthly payment shall; unless made good by -
! the Mortgagor prior to the due date of the next such payment, constitute an event of default
~under this inortgage. The.Mortgagee may colleet a “late charge™ not to exceed two cents
. . (2¢) for cach dollar ($1) of each’ payment more than fifteen (15) . in arrears to cover
the extra expense.involved in handling delinquent payments. :

—==3. Thn}. if the total of the payments made by tha Mortgagor unil--r.(h) of paragraph 1 prci'pdingshnll

> < exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments

or insurance. preniiums, as the case may be, such excess shall be credited by the"Mortgngee on subsequent

»s_of fire and other hazard infurance of:the-premises-covercd-hereby - (all as
ce)ess—alt-sums-atready patil-thicy “diided by the number of

.

nayments of the same nature to be made by the Mortgagor. If, however, the' monthly payments made by

- the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurance premiums, as the case may be, when the same shall become due and payable,

then the Mortgagor shall pay to the .‘\lcn‘gnpm any amount necessary to make up the deficiency, on or -~

-before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be

due. If at any time the Mortgzagor shall tender to il rtgagee, in accordance with the provisions of the *

note sccured hereby, full payment of the entire indebte ess represented theéreby, the Mortzagee shall, in

i"g:!.hc of such i Iness, credit to the account of the Mortgagor all payments made
‘under the provisions-of (a) of paragraph 2 Lercof, which the Mortgagea has not hecome obligated to
pay to ll_m Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of (b) of baragraph 2 hereof. If there slmg'bc a default under-any of the pro 'isionsvl'.f.
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