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- "This mortgage is given to secure the pﬁymcnt of the principal sumof ~ TEK  TEOUSAND ' BIGHT
HUNDRED: snd- no/100ths - . Dollars ($ 10,800s€0 ) "as evidenced by a certain promis-
_sory note-of even date herc\\'lth the terms of which are mcorporalcd herein by reference, payable with
interest at the rate of four and on.-hllt per centum ( ) per annum on the unpaid balance until
paid, prmcxpal and mtcr&‘sf. to be p.-ud at theofficc of  THE DAVIS = WELLCOME MORTGAGE COMPANY
in - Topelkn, Kansas. oEo
at auch other pl:u:e as-the holder of the nuh: may crcsxgru\tc in \\'nhng. in monthly ms!allsrgcnd of :
4ght and 36, 00ths - - o Dollars (§ o3 =);
mmﬁgltgngin the first day of S{;t«:‘bﬂ' - 1949 . and on the first day of each month thereafter,
“until the principal and interest are fully paid, exccpt that '.hc final payment of prmcu\al and mhn_st, if
not sooner p:ud nhan be due and ppyable on the first day of Au;un -,1969 . =

The Mortmr covenants nnd ngrccs 'as follows:

Th:xt, he will prompt.l\- pay the principal of and miomt on the indcbtedness c\'ldcnccd by the said
note, nt the times and in the manner therein proy’ ided. Privilege is reserved to pay the debt i injwhole, or -
in an amount cqual to one or more monthly payments on the principal that are next due on the note, on
the first’day of any month pnor to maturity : Provided, however, that written notige of an intention to *
exercise such pnnlcgc is given at least thirty (30) days prior. to prepayment; and 1mn'ulrd fuftlwr that
in the event the debt is paid in full prior to maturity and at that time it is insured under.the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1)
of.the ongmal principal amount thereof, except that in no cvent shall the adjusted premium exceed the
aggregatk amount of premium charges which would have been payable if the mortgage had continued to

. be insured until maturity; such payment to be applied by the Grantee upon its obhgauon to the Federal
Housing Commusxoncr on nccount of mortgage msurnnce. =

'l'hxt, togcther wnt.h -and in addition to, the mon!hly payments o( pnncmal and interest pnynble
under the terms of the note secured hereby, the Mortgngor will pay to the Mortgagee until the said note
“ is fully paid, the following sums:

(a) lf llus mortgage nnd the nolc secured hereby are msurcd ‘under the pmvmons of the Nnbonnl

= . Housing Act and so long as they continue to be so insured, one-twelfth (1;.)_ of the annual

— mortgage insurance premium for the purpose of putting the Mortgagee in-funds with which

to dudmrge the said Mortgngcen obligation to the Federal Housmg Commissioner for mort-

 gage to the -applicable provisions .of the National Housing

Act, as amcndcd and chulatmns thcmundcr.— The Mortgagee shall, on the termination of’its

obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the )Iortgng’cc has not become -

obligated to pay to the Federal Hnusmg Commlwoncr. > =

()-A uum«wnl wthrrgrnund rents if any and the taxes and chﬂll nwsmcnb next due on-the
premises covered by this mortgage, plus the premiums that will next become due and pay-
_.able on policies of fire nnd other hazard insurance on the premises covered hercby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of |
months_to elapse before one month prmr to the date when such ground rents, premiums,
taxes and ts will & li t, such sums to be held by Mortgagee in trust
to pny said ground rents, pmmmnu, taxes and special Msmcnh before the same become

e delmqucnt. - - =

<1

(c) -All payments menti d in ihe two precedi bsceth of this pamgrnph and nll pay-menu
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a’single paymcnt to bc applied by the
. Mortgagee to the tollowmg items i m the order set forth:

(l) pmmlum d\nrm under t.hp conh-act of inaurance wxﬂi Lhe Fed‘eml Houumg Com-
missioner;
- (1) ground rents, if am. taxes, assmsmcnu. ﬁre -and other haurd msurnncu pmmmms-
‘(1) intereston the nam secured hereby ; and
(v) unorhunon of the principal of said note. _

Any deficiency in the amount of such agmgntc monthly payment shall, unless made good by

~ the Mortgagor prior to the due date of:the next such payment, constitute an eyént of default -

under this mortgage.  The Mortgagee may collect a “late charge” not to exceed two cents

(2¢) for each dollar (§1) of each payment more than fifteen (156) days in arrears to “cover
extn expense involved ln handling delinquent payments.

8. That K the !ohl of the, pnymants ‘made by the Mortgagor under (b) of pnrnmph 1 precefimg shall
cxeeed the ‘of lly made by the Mortgagee for ground rents, taxes and assessments
of insurance premiums, as tha case 'may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor./ If, however, the monthly payments made by
the Mortgagor nndu' (b) of panxnph 2 preceding shall not be sufficient to pay ground rents, taxes and

or i as the case may be, when the same shall become due and payable,

then the Mortgagor shall pay to the Mortgagee any amount necessary, to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be.
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note sccured hereby, full payment of the entire indebtedness represented thereby, the Mortgaxee shall, in

= the t of such indebted credit to the account of the Mortgngf)r all payments made *
under the provisions of (a) of, paragmph 2 lu:mot which the Mortgugee has not become obligated to
“pay to thé Federal Housing C: i d any b ing in the funds accumulated finder
the provisions of (b) of paruzraph 2 hcreof. If thete ablll be a delault under nny ot the provisions of
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