(b) A sum cqual to the ground rents if any and the taxes and special assessments next due oni the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hercby (all as-
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prmr to the daté when such ground: rents, prcmlums.
taxes and ass s will b t, such sums to be held by Mortgagee in trust
to pay said.ground rents, pmnuums taxes and special assessments, bcforc the same become
dclmqucnt. 5 5 == =

_(e) Al ]’l:l\ments mentioned in the two preceding subsections of this ph n.ml all payments
to'be madé under the note sccured “hereby shall be added together and the aggregate amount
thereof shall be paid by the \Iortgngnr each month in a smgle pa)mcnt to be apphcd by the =
Mor‘lgngu- to the i‘ollu“ ‘ing items in the order set forth:- =

(l) premium charges under the contract of msumnce with the. chernl Housing Com-
+ mhsmncr' =

(11) gropund rents, if any, taxes, assessments, fire and other hauu-d insurance prcmium.s;
(111) interest on'the note secured hereby; and _—
(lv) nﬁmrllmtmn of the principal of smd note.

Any doﬁcncncv in the amnunt of such nggrcgntc monthly payment shall, unless made good by

the \Iortxagnr prior to the due date of the next such p:x\'mcnt, constitute an event of default

under this mortgage. The Mortgagee may collect a “late charge” notito exceed two cents
. (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover, -
" the cxlm expense involved in hnnd\mg delinfuent pnymen'.s.

=5 Thﬂt if thc totnl of lhc pa\'menu made by tho)!ortxngor undcr [¢)) of pnrnmph 1 pmcedmgshall-
exceed the ‘amount of payments actually made by the Mortgagee for ground rents, taxcs and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent:
payments of the same nature to be made by the Mortgagor. _If, however, the monthly payments made by
the Mortgagor under (b) of mngrnph- preceding shall not be sufficient to pay ground rents, taxes and

asscssments or insurance, premiums; as the case may be, when the same shall become due and payable, 5

then the-Mortgagor shall pay to the Mortgagee any amount necessary to make up the deﬁc:cncy on or
before the date when paynient of such ground rents, taxes, assessments, or insurance premlums shall be
due. Ifat any time the Mortgagor shall tender to the Alortgagee, in accordance with the provisions of the
note secured herc')y'f.lll payment of the entire indebtedness represented thereby; the Mortgagee shall, in
ing the t of such indebted , credit to the account of the Mortgngor all payments made
under the bmusnons of (u) of p:xr:xgr;\ph hereof, which the \[ortgngcc has not become obligated to
pay to the Federal Housi g C and any bal. ining in the funds accumulated under
the provisions of (b) of paraxrnph 2 hcrco{ If there shall be a default under any o[ the provisions of

]

this’ mor(gnge rcsullmg in a public salc of the premises w\cmd hcrcby or if the Blortgagec acquires the™
property otherwise after default, the Mortgagee shall apply,-at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, lhc balance then remaining in the funds:
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then renrain-
ing unpaid under said note and shall properly’ adjust any. payments \\hlch shnll- have been made.under.
(a) of paragraph z

4. 'ﬂut he will pay all taxes, u.su.smenh water rates, and other gmemmcnhl or municipal nhm
fines, or impositions, for which provision has not been made’ hereinbefore, lnd in default thereof the _
llortmm-vmlheume.“ = =

°5. That he will keep the premises above conveyed in as good order nnd condmon as lhcy are now
and will not commit or permit any waste thereof, muonnble wear and tear excepted. - =

6. That the Mortmor will keep the improvements now existing or hereafter emcted on the) mort-

. gaged premises,. uuured as may be rcqumed from time to time by the Mortgagee against loss by fire and
other hazards, Ities and cont in such amounts and for such periods as it may requlr?;hd
will pay promptly, whm due, any premi on such i ce pmshuon for payment df which has not

been made hereinbefore.: _All insurance shall be carried in companies approved by the Mortgagee and—; = "

the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate nohce by mail to
tlm Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
company concerned is hereby authorized and diregted to-make payment for such loss.directly to the =
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
* part thereof, may be applied by the Mortgagee at its option, either to the reduction of thé indebtedness
" hereby secured or:to the restoration or repair of the property damnged. In event of foreclosure of dr:;
-mortx-ze or other:transfer of title to the mortgaged property in extinguishment of the debt m:ha a
- hereby, all right, title and intérest ol tha Morlxasur in and to nny inxumoe policies then in !oree
= puatothepumhmrorgmtec. =

That if the Mo! gor fails to make any payment provlded for in this mnrtmc for taxes, insur-
= nnee.lprcmimns. repairl:?the premises, or the ljke, then the Mortgagee marpay the same and all sums so
advnneed. with mterat thereon at the rate set forth in the note secured hercfry from the date of such
hall be p: on d d and shnll be'secured hereby. : -
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