-

= = = = s = E=———s

— this mortgage resulting in a pul’ahé sale of the premiges bmcnxi hercby ;:r if the Mortgagee ‘acquires ﬁm -

pmperty otheryise after default, the Mortzagee shall apply, at the time of the commencement of such

= xxmeeedings. oxat the time the pmperty is otherwise acquired, the balance then remaining in the funds .

accumulated under (b) of paragraph 2 pr ding, as a credit inst the t of principal then remain-
ing unpaid under said note and ahnll pmpcrly nd;ust any- paymcnt? whxch shall h.nu bcen made nndcr
',V'(") olpmmph" = = ST

- 4. That he will pay all tnxu. usasmcnts water rates, and other governmental or mumc;pal charges,
fines, or xmposntxons. for vwhich pm\won has not been madc !wmnbcfom, and in dcfnuu memor the
Mortznm:c mny pay Lhe snmc. = =

- E5)
5. That he will keep the prcmmu above conveyed in as good order and. condmon as they are now
and will not commit or permit n}x) waste thereof, msonablc v-wand tear cxecpted.

6. Tha!. the Moﬁmor wﬂl keep the improv cmcnts now exu!.mx or hereafter erccted on the mort-
Bgvd premiscs, insured as may be required from time fo time by the Mortgagee against loss by fire and”™
other hazards, casflalties and conti ies in such ts and for such periods as it may require and-

- will pay prvmpt!y. when “due, any premiums on such i insurance pmvman for payment of which has not _

been made hereinbefore. All'insurance shall be carried in companies approved by the )Iur!g::gcc and
the pobum and rencewals thereof shall be held by it@nd have attached thereto loss payable clauses in favor

of and in form" actéptable to the Mortgagee. In event of loss he will-give immediate notice by mailto -

the Murtgn-ee who may make proof of loss if not made promptly by the, Mortgagor, and each insurance

- company concerned is hereby authorized and directed to make payment for such loss dircctly to the

Mortgagdée,instead of to the Mortgagor and the Mortgagee jointly, and the msunnee Pproceeds, or any¢._
part thercof, may be applied by the Mortxxxu: at its option,,either to the reduction of the indebtedr
hereby secured or to the restoration or repair of the property damngad In e\cnt of foreclosure of this-
mortgage or other transfer of title to the mortgaged property‘in exti; h t of the debt secured
hereby, all right, title and interest of the Monzngor in md to nny uuur:mce polmes then in Iamshnll

— pmtoﬂmpurchmrormntcc. =
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= ~ 7. That if the Mortgagor {ails to make nny payment provided for jn uua‘mortzage for u.xes, msur- -
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so

adv.anccd with interest thereof at four xmd onc-half per centum (414 %) per annum from the dnu of

such 0, shall be payable on d andahnllbesecumd cmb

= 8. That if there shall be a default in nny of the terms, eondmons or covenants of uua mortgngr.- orof

- the note mn‘d hcn:b):, then any sums owing by the 3Mortgagor to the Mortgagee shall, at the option,of
the Mort: ~b diately. due and payable.. The Mortgagee shall then have the right to cnter

into tho possession of the mértgnged premises and collect the rents, issues and,profits thereof. In the event

of any dcfnult. as herein dmnbcd this mortgage may be foreclosed. Am:r:uscment is hereby. waived.

Z Tho !I’oﬁnzor ﬂm.her agrees that should this mortgage and the note ucumd hereby not be eligi-
ble’ for msuqnce under the National Housing Act w vithin s x months. from the dage hereof (wnm:u
shlcment of any oﬂ'iccr of the Federal Housing Administration or authorized agentof the F Federal Housing -
>~ Cot dated t to the six ménths . time from the date of this mortgage, declining
to i m:un.- said note and this mortgage, being decemed conclusive proof of such ineligibility), the Mortgagee
“or Lhchnlderof the note may, at m opuon declare all sums. sccurcd hemb; immediately due and payable.

e ‘Notice o! the exercise of any ophon zmnted herein m the Mortgagee is not required to be mvcn. The
== emmnh hen:m eonulncd ghall bind, and the benefits and advantages shall inure to, the mpcc!u‘c heirs,

wd i -of the partics hereto.. Whenever used, the amgular
number shall inclide the plural, the plural ﬂ\o sxngular nnd the use. of any gender shall bc applicable
to all genders. = ; e

IN WITNESS WrEREOP thc Mor(mgor(s) ha ve hemmto set thurhnnd(s) and seal(-) the day
‘andycarﬂrstabo\ewnmm. ==

I,,.-
E m:xm that on this 22nd day.of .
derslgned.n\umn Public in and for the County and State personally app

& .Grace -Jeter , to me personally known to be the same person(s) who
%mmﬂng mstrument of wntmg, and duly acknowledged the exccution of same.

I hn\c hcn:unto set myhnnd and I\otmalSeal on the du and year ldst abave

1949.

April. L1949,

-la-'hun'c.. =




