- Thh mortgage is given tom}-e the payment oﬂhe principal xum Ofe = - o - = = = - Soven"
Thousand and no/100 - = -~ _ -Dollars ($ 17000,00 ), as evidenced by a certain promis-
sory note of even date herewith, the terms of which are meorporatud herein by reference, payable with
interest at the rate of -Four and one-half-per centum ( 43 %) per annumon the unpaid balance until
plld principal and interest to be paid at the nmae of CAPITOL FEDERAL SAIIHGS ARD LOAN .
= ASSOCIATION - - in =g or
at such other phce as the holder ol‘ ‘the nut.c may dmlm:t:k:x “5:{::;.! in monthly mstnllmcnt.s‘ol- ———
= = = ="= Thirty-oight and" 92/100-- == == = - —.m.~ Dollars ($ 38.92 -~ ), ..
commencing on the first day of . September 1949 . and on the first day of each'month thereafter,
until the principal and.interest are fully. paid, cxccpt that the final payment of pnncxpal and mtemt. if—
not sooner pmd shall be due and payable on '.h!: first dx\)’ of . Augu-t 21974 . - -
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The llortmumr covcmmu and agrees as Tollows:

L That he mll pmmplly pay the principal of and interest on the xndebbednmq evidenced by the said
notc. at the times and in the manner therein provided. Privilege is reserved to pay thedebt in whole, or
_in an amount cqual to one or more monthly payments on the principal that are next dJe on the note, on - 3
_ the first day of any month prior to maturity : Provided, llalrcvcr. that_written notice-of an intention to ﬁ
_exercise such privi ilege is given atleast lhxrty (30) days prior to prepayment; and provided furtllcr that
“in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to thé Grantee an adjusted‘premium charge of one per centum- (15
of the original principal amount-thercof, except thit in no event shall the adjusted premium exceed the .
- aggregate amount of premium charges which would have been payable if the mortgage had continued to -
- be insured until maturity ; such payment to be applicd by the Grantee upon its obligation to the Federal
Housang Commissioner on account of mortgngc in.surnnce. .

'

2. That, together with, and in addition tn the monthly paymenu or principal and mumt paynble
undcr the terms of the note secured hereby, the Mortzagor will pay to the Mortgagce until the :md note
is fully pxuq, the following sums: = = =

(a)’ lt t}us mortgnge and the note sccumd hereby are msun.-d under the provisions of lhe National

Housing Act and =o long as they continue to be so insured, one-twelfth (5,-) ‘of the annual

.- mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

.. to discharge the said Mortgagee's obligation to the Federal Housing Cammlssioncr for mort-

_'gage insdfance premiums: pursuant to the applicable provisions -of - the \nt\oml Housing

Act, as amended, and chulatmns thereunder. The Mortgagee shall, on the tcrmmnlmn of its

obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

payments made under the. provisions of this subsection W hxch the Mortkum has-not become
obhgn!.ed to pay to the Federal Housing Commissioner.

(b) A sum cqual to the ground rents if any and the taxes and special msmcnu next due on the
- premises covered by this mortgage, _plus the premiums that will next become due and pay-°
- able om policies of fire and other hazard . insurance on the premises covered” hereby (all as
. estimated by the Mortgagee) léss all sums already paid therefor divided by the number of -
months !n elapse before one month prior to the date when such ground rents, premiums,
! taxes and will'b deli t, such sums to be held by Mortgagee in trust
to pay said ground renu. pn:mlumx uxes and spccml wusmcnts bcl'ore the same become - °

- delinquent. < = = = =
= S
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(c) All payments mentioned in thc two preceding subsections of-this pnmmph and all pa)-menm

5 _to be made under- the note secured hereby shall be added together and the aggregate amount

+ thereof ahall be paid by the Mortgagor each ronth'in a single payment to be applied by the
llortgngvc (o thc following item.s in the order set forth: . -

(1) promlum charges | undcr the contmcl of i insurance. wi n.l- uxc Federal Hnuamg Com-
missioner; | 5 - 1’» ==
(1) ground rents, if any -taxes, cnu. fire and othcr hnmrd instirance pm’munu-
~(m) interest on the note secured ;and =
(V) lmorhutmn of l.he principal ot s:ud no!.c.

Any deficiency in the nmount of such aggregate monthly payment shnll unless made good by
“ the Mortgagor prior to the due date of the next such payment, con.smum ay event of default
under this mortgage. - The Mortgagee may collect a “late charge™ not to ‘exceed two cents _
(2¢) for each dollar.($1). of cach payment more than fifteen (15)_ da,\s in arrears to cover
the um expense mvohcd imbandling delinquent payments. =

T ** 3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall

_exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and asscssments

" or insurance premiums, as the case may be, such excess shall bé credited by the Mortgagee on subsequent

- payments of the same nature to be made by the Mortgagor.- If, however, the monthly payments made by
_the Mortgxxor undcr (b) of pnmg'raph 2 preceding shall not be sufficient to pay ground rents, taxes and °
or as the case may be; when the same shall become due and payable,

then the Mortgagor shall pny to the Mortgagee any amount neceéssary to mnkc up the deficiency, on or

before the date when payment of such ground rents, taxes, t: premi shall be

due’? If at any time the Mortgagor shall tender to the Mortgagee, in nccordance with the provisions of the

note s«:umd hereby, full payment of the entire ‘indebtedness represented. thereby, the Mortgagee shall,.in

ting the t of such indebted: , credit to the “account of the Horqzngor all-payments made

undr:'r the provisions of (a) of paragrnph 2 hereof, \\hlch thc Mortgagee has not become obligated to

= pay to the Federal Housing Ci and.any L ining in the. funds accumulated under

the provisi of (b) of h 2 hctv:o{. 5 If there shall be a default undcr any of the provisions of
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