Thh mortgage is zivcn w secure the | p.lyment of uxe pnnc:pal sum ot rivz‘ THO“S'A.’D CNE
_ HUNDRED AKD K‘{i =) as evidenced by a certain promis- *
sory note of even date her

’HE PRUDEXTIAL ILSL"UH(E COMPANY CF -
AMERICA — — - in Kewark, New Jersey- * ,or
. ,“ such othcr plm as the holdcr of the note’ m:ly deaxgn;te in wntmg, in monthly m.r.hl!mnnh of = =
THIRTY-THC AND 28/100 -=Dollars ($ 32.2 ).
* commencing on the first day of “May—— ~~ ,1949 , and on the first day of each momh thereafter,
until the principal and interest are fully p.'ud. except that '.he final payment of principal and, mtcmt. if
- not sooner pud, nhall be due and p.y.blc on the first day of © April 11969

Thc Mortgagor covenants and ama as follows:

=1 Thnt hc will pmmpuy pay the principal o! and interest on the indeb!l.'dnm evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due ori the note, on -
the first day of any month pnor to maturity : Provided, hoicéver, that written notice of an intention to
exercise such privilegé is given at least thirty (30) days prior to prepayment; and provided furthcr that
in the cvent the debt is paid in full prior to maturity and at that time it is insured under the provisions of*
_ the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%) .,
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the -
aggregate amount of premium charges which would have been payable if the mortgage had continued to
- be insured until maturity; such payment to be apphed‘ by the Grantee upon its obligation to the Federal
,Ho\umz Commusioner on account of mortgage i msurmce.
~ 2. That, toxet.hcr mth and in addition to, the monthly payments of principal and mtemt payablc e
_ - under the terms of the note secured hereby, the Mnrtgnxor will pay to_the: :Mortgagee untll the said note
_ is fully paid, the {o“owmz sums:

(u) If this mortxamv ‘and the note secured hemby are insured under the. pm\ visions of thé National -
- Housing Act and so0 long as they continue to be so insured, one-twelfth (},,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in. funds with which
= to dxschnrxe the said Hortgngee 's obligation to the Federal Housing Commjssioner for mort-
gage msurnncc pmmmmn purluant to the_applicable_ provisions of the National Housing
Act, as’ ded, and R d The Mortgagee shall, on the termination of its
_ obligation to pay mortgagc insurance premiums, credit to the account of the Mortgagor all *
. payments made under the provisions of this subsection which the Mortmee has not become
obligated to pay to the Federal Houaing Commissioner. =

(b) A sum equal to the ground rentx if any and the taxes xnd Special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month pnor to the.date when such ground rents, pmmmms. -
taxes and will b t, such sums to bé held by Mortgagee in trust
to pay said ground rents, pn:nuuma, taxes'and spccul nsscumenu before the same become ~_

1 deIMquent.

(c). All payments mdancd in thctwonreeedm bsecti of this T ph and all payment.s
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be,paid by the Mnrtzagor each month in a single pxmnent to be applied by the
Mortgagee to the following items i in the order set forth: =

(1) pmmum charges under the contrut or insurnnce with the Fedn.-ral Hou;mx Cam-
missioner;
(n) ground rents, if an) hxu. usemmcn&. ﬁm and other hazard insurance premlumn.
(m) interest on the note secured hereby ;-and = =
B (lv) amnrtu.ltion of the principal of said note. = = =

Any dcﬁcmncy in the amount of su:h nggrcg:te monthly pn,vment shall, unless made good by
the Mortgagor prior to the dpe date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to excéed two cents
(2¢) for cach dollar ($1) ‘of each payment more than fifteen (15) d:ua in arrears to cover
the extra expense involved in hudlmg delinquent payments.

8. That if the wm of the payments made by the Mortgagor under (b) of paragraph 1 pmccdmxa}mll
exceed the amount of m‘menu actually mn}ie by the Mortgagee for ground rents, taxes and assessments
‘or insurance pmmums. as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the ume nature to be made by the l!ortmr. If, however, the monthly payments made by
“the l{ortngnr nnde.r (b) of paruzrnph 2 pmoedmzlhall not be sufficient to pay ground rents, taxes and
= as the casc may bé, when the same shall become duc and payable,
then the Mortzngor shall p:u to the Mortgagee any amount necessary to mxka up the dencicncy on or
béfore the date when payment of such ground rents, taxes, ori shall be :
due. If atany time the Mortgngur shall tender to the Mortg:gce in ncmnlnnu.- with t.he provisions of the =
note secured hereby; full payment of the entire indebted hereby, the Mortgagee shall, in .
the t of such-indebted credit té the wcount of the Mortgagor all payments ‘made 1
under t.ho provisions of (a) of pamgraph-" hereof, \\'lnch the Mpx:tgugm has not bceqme ?bhxn(ed to .-
- pay to the Federal Hpusing C and any: bal in_the funds under . -
. the pmvhions of (b) of panzraph 2 hereof. - ll there shall be a dehulv. under any of the provisions of

]




