-- pay to the Federal Housing C

Thu mnrtzu.ze is given to secure the payment of the prmc:pa] sum of, FIVB THOUSAM) FIVE

I-'O 00 Dollars ($5,500.00 ).umdeneedbyseerhinpmmu;‘

— HUNDRED AND NO/1
sory nota of even date herewith, the terms of which are incorporated herein by reference, payable with

interest at the rate of four and one-half percentum ( L% %) per annum on the unpaid balance until

paid, principal and intemt to be paid at the oﬂ'me of  THE PRUDEKTIAL INSURANCE COMPANY CF.-
-~ AMERICA in Newzrk, New Jersey— _ - .or
nt such other place as'the holder ut‘ the ‘note may designate in writing, in monthly installments of — —.
- . -THIRTY-FOUR LD 82/100 - Dollars ($ 3L.682. - )
eommencing on the first day of jUSE .19 L9 , and on the ﬁnt day of each month tﬁemm:r
until the p'nnclpnl and interest are fully pud, except that the final payment of pnnupn! nd mtemt. if
not sooner pmd shall be due and payxble on the first day of April 19 9 -

‘The Mortgazur wvcnmtx and agrees u lollmn

=1 That he will pmmpuy pay the pnnc:pnl of lnd mtcmt on the indebtedness evidenced by tha said
= note, at the times and in the’manner therein provided. Privilege is reserved to pay the debt in whole, or
.in an amount equal toone or more monthly payments on the principal that are next due on the note, on
the ﬁr:tdao of any month prior to maturity: Provided, however, that written notice of an intention to
exercisc such privilege is given at least thirty (30) days prior to prepayment; and provided further that
in'the event the debt is'paid in full prior to mahmty and at that time it isinsured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (15) °
of the original pnnup&l amount thereof, cxcept that in no event shall the adjusted premium exceed the
= t of ium charges which would have.been pnynblc if the mortgage had continued to
be inlumd until maturity ; such payment to be applied by the Grantcc upon its obhznﬁon to the I-‘edenl
Houunz Commissioner on account of mormze inwnnce. - :

— 2 That, toget.her thh, and in addlhon to, the monthly paymmu of frincipal and interest payable
“tinder the terms of the note mured hen:by the llortgagor will pny to Mortgagee unt.il the said note
 is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under the pmﬁnmu of the N‘lﬁotnl
.~ Housing Act and so !ongu they continue-to be 5o insured, one-twelfth (1) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

to dm:hargo the, said Mortznzeen oblignhon to the Federal Housing Commissioner for mort- .

t to thi icablé provisions of the National Housing

. Act. as anwuded. and Regulations lhcreunder. “The Mortgagee shall, on the termination of its
~obligation to pay -mortgage insurance prémiums, credit to the account of the Mortgagor all-

payments made under the proyisi of this subsection which the )Iqﬂ.nmﬁhu' not beqomc =
= x =} =

obllzut.ed to pay to the Federal Housing Gommusloner.

(5) A sum cqull to the ground rents if any and the taxes and special asscssments next due on the
. premises covered by this mortgage, plus the pmmums that’ wnll next become due and pay-

- _able on policies of fire and other hazard i “on the d hereby (all.as -

estimated by the Mortgagee).less all sums already paid themfor divided by the number of
months to elapse befom pno month pnor to the date when such.ground rents, premiums, °

-taxes and will ient, such sums to be"held by Mortgagee in trust
to pay ‘said ground mh. pmmmml, uxu and lp«:ml numsmcnu before the same become
delinquenf. = = 2

(c) All wmcnh menhoned in ﬂm two di i l this par h and all paymenu
to be made under the note secured hereby shall be gdded together and the
thzreot shall be paid by the Mortgagor each month'in a unzle payment to be apphed by the
Mortgagee to the following items in the order utfonh. S

(¢4) pmnlum chxrxu under-the contract of huurtnce wiﬂx the Federal Hou.ung Com
missioner;

(1) ground rents, if.any, taxes, assessmerits, fire and other hmrd huur;noc premnnmx. : :

(m) interest on the note secured hereby; and
() nmorhuhon ot the pnuc:pal of md note.

Any deficiency in the amount o{ luch ‘aggregate monthly payment shall, unleas made good by
e the Mortgagor prior to the dug date of the next such payment; constitute an event of default -
under this mortgage. '‘The Mortgagee may collect a “late charge” not to exceed two cents
- (2¢) for each dollar ($1) of each payment more than fifteen (15) dm in arrears | to cove;.
H:w expense lnvolved in handling de\mquent paymen'.s.

8. That il !he total of the payments made by the Mortgagor under (b) of paragraph 1 preecdmg shall
meed the of p ts actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premimnx, 2as the case may be, such excess shall be credited by ‘the Mortgagce on subsequent =
p&ymmho“helmemtumwbcmdeb);:::dlhﬂmrmﬂl t:::‘um t&e thi - b‘(:;ndebg

rtmounde botpanm 2 ing no suffi¢ien pay ground rents, es an
e 2 m(0) p:xs u';e case may be, wher’ the same shall become due and payable,
‘then the l!urtxnzor shall pay to the Mortgamee‘ny ‘amount necessary to make up the deﬁuency, on or
before the date when payment of such ground rents; taxes, : or pr um shall be
due. Ifat nny time the Mortmnr shall tender to the Mortg in dance with the provisions of the

note d hereby, full p t of the entire indebtedn d thereby, the Mortgagee shall, in -

ing the t of such indebted mditmthemuatnfﬂwlloﬂzmrdlmmenuuude

f 2 -hereof, which the Mortzme has not become obligated to"
under the pmvuions of (a) o p:u.-azraph b O culleated 0

the provisi of (b) of par ‘zbemol chemnhxﬂbo:defmnunderanyofthapmuwu?t




