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1 Thh martgage is given to secure the pa)'ment of the pnncmnl sum of :.h"‘t Thouseand Z‘lve
- Hurndred and no/lOQ = = = - Dollars ($ 8500.00- - ),as cvidenced’ by a certain promis-
sory note of even date herewith, the térms of which are incorporated hérein by reference, payable with
interest at therate of four & one-hslipercentum (42. %) per annum on the unp:ud bal:mce unul
-~ paid, principal and intcrest to be pm}i at the olﬁcc of The First Natl onal 3Sank.of =
. Lawrence in Lawrence, nsas, S or
- at such other place as the holdcr of thc note may designate in Wnunz. in monthly. m.stnllmcnu ol' .
. Fifty Three and:81/100 = === —.= —-= = — == "= -

commencing on the first day of June * ,19 49, and on the fi rsf. day of cach month thercafter,
“until the principal and interest arc fully paid, exccm that lhc final. paymcnt o( principal and interest, \f
not sooner paid,. sh:\ll be due and payable on um ﬁrstdn) of— ...ny - - ,19 69,

" The Mortxnzor covenants nnd agreesd as followa'

. 1. That he will pmmptl\ pay the nnncn})al of and mtcmt on the mdcbtcdncss evidenced by the sajd
note, at'tie times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or moré monthly payments on the principal that are next due on the note, on
the first day of any month pnor to maturity: Provided, however, that written notice of an- intention to
exercise such privilege is given'at least thirty (30) days prior to prcpnymcn! and provided /l(l‘"l(‘r that
—-in.the cvent the debt is paid in full prior to maturity and at that time'it js insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (15
 of the original principal amount thereof, except that in no event shall the adjusted premium exceed Q.hc
aggregate amount of premium charges which would have bieen payable if the mortgage had continued to
be insured until maturity ; such payment to be apphed by the Grnnlce upon its obhznuon to the chcral
Housing Commiuloner on nceount. of niortgage insurance. = 1

“2. That, !ogether thh and in nddlhon to, the monthly 'paymcnu of pnnclpnl and mu:mt pa)nble

nndcr the terms of the note secured hereby, the Mortmvr will pay to the Mortgagee unhl the said note

“is fully paid, the following sums: ==

(¢) If this mortgage and the zﬁm secured hen:by are insured under the provisions of the National
Housing Act and so longns they. continue to be so insured, one-twelfth (13.).of the annual -
mortgage insurance premium for the purpose of putting. the Mortgagee in funds with which
to duclmrxe the said Mortznzce 's obligation to the Federal Housing Commissioner for mort-
gage i P to the provisi of Title II of the National Housing
‘Act, as ded, and-Regulati th der. The Mortgagce shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

. payments made under the provisions of this subsection which the Mortgagee has not becomd _
_ obligated to pay to the Federal Housing Commissioner.

(b) A sum equal to '.he ground rents if any and the taxes and xpecml assessments next due on the

~ premises: covered by this ‘mortgage, plus the premiums that. will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hercby (all as

. estimated by the Mortgagee). less all'sums already paid therefor' divided by-the number of
- inonths to elapse before one month pnor to the date when such ground rents, pr-:mxums,
‘taxes and ts will b t, such sums to be held by Mortgagee in trust °

- to pay said mund mu, prumums, hxu and 5pccxal assessments, before the same bccome

= ddinquent.

(c) All t tioned in the two precedi subsechons of this pmm‘}: and all payments
: to be made under the note secured hercby shall be added together and the ngmgate amount

thereof shall be paid by the. Mortmor cach month in a _single payment '.o be applied by the =

Mortgum ‘to.the following items in t.he order set l‘orth'

(l) premium chnm under the contrnct of m.uunnce with t.he Fedeml Holumz Com-
missioner; - °

(1) “ground renu, it my,[h.xu, muxmenh. ﬂre and nther hnzard insurance pmmmma. =

() interest on.the note secured hereby; and
(v) amortization of the pnncipnl of nid note. oy
= Any deﬂdency in.the nmount of such ngxrcg:tc monLth pnyment shall,-unless nmde good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
- 3 nndcrthilmartguze. -The Mortgagee may collect a “late chnwe not to -exceed two cents
:. ~ (2¢) for each dollar ($1) of each payment.more than fifteen (15) days in arrears to eo\er
= : ﬂw extra u'penxe involved in h.nndlinx delinquent paymnnu.

= 3. “That if the total of ﬂm paymenh made by the Mortgagor under (b) of paramph 1 preceding nhnll
3 umed the t of p tually made by the Mortgagee for ground rents, taxes and assessments
~‘or insurance prun!uml, as the case may be, such excess shall be credited by the Mortgagee on subsequent

~ - payments of the samé nature to be mide by the Mortgagor. If, however, the monthly payments made by °

the Mor&uurunder (b) of pnnzraphz preceding shall not be sufficient to pay ground rents, taxes and *
E as the case may be, when the same shall become due and payable, -
then lhn lfortpgurlhﬂl pay to the Mortgagee any amount nenusary to mako up the deﬁclem:y, on or
before the date when payment of such ground rents, taxes, , Or- i pr shall be
due. Hltlnyﬁmathel[ortmorlhnl]!cnderwﬁ:ellortnm in accord. with the provisions of the
h 3 , full ey t of the mmcr;d;t‘to :h t u: “M , the Mortgagee shall, in

of such indebted: emunto e ortgngo all payments made

under. the prvvulons of (a) qx puragmph 2 hereof, which the Mortgagee has not! become obligated to
wfn!hnl-‘edenlﬂnus ing C and any b ining in the funds accumulated under
~ thepr ; ol(b)ol T zhereu! chmnhnﬂbendchultunderanyotthepmvmomot

E < : seee =

‘Dollars (§ “53.81 '), -
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