paid, Pﬂwwmdmtcm“obepudatﬂmomceo(m PRUDENTIAL Dlsumucx CCIIPAN! QF

AMERICA in_ Newark, New Jersey - ,or *
lt such other place as the hqlder of the note may designate in writing, in monthly mshllmenh o{ . e
FITY AND 68/1000 o ¢ oo o oo s o'e on o s . e ove o JDollars ($ 50,6} ).
commencing on the first day of May- ' - = 191;9 ,_nndontheﬁntdayotadxman!hthcrul
until the principal and interest are fully paid, except that the i

— not sooner paid, shall be duc and payable on the ﬁnt dayol

The l!ortgnxor co\cnlpu and l.xm as Iollowr

'l'lmt. he will pmmpﬂy pay the pnnupal of and int on the indebtedness evidenced by the said
noh:, nt the times and in the manner, 1therein provided..- _Privilege is rescrved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, Imcever, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
ih n the cvent the debt is paid in full prior to maturity and at that time it is insured under the provisions of-

e National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%)
+ of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amdiint of premium charges which would have been payable if the mortgage had continued to
-be insured until maturity; such payment to be" ‘applied by the Grantee upon lu obligation to tlm Federal
- Hotising Commissioner on account of mortme lnsunnu

— 32 That, together with, and in nddlhon to, the monthly paymcnu of prmcipal and in!crut payablc
~ under the terms of the note secured hereby, the Mortgnzor will pny‘go the Mortgagee until the said note
is fully pud. the Iollowinz sums:

(a) If this mortgage and the note secured hereby are insured under the vmvmon: of the Nlhpnal =
~ Housing Act and so long as they continue to be 5o insured, one-twelfth- (,,,) of the annual
= mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
= dischuge '.ha said Mortgagee's obljgation to t.he I-‘cderal Housing Commissiorier for mort-

" -gage 1o the of the National Housing
Act, as nmended and Regulations thercunder. The Mortzaxce shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Murtnxeq has not become
obllg:!ed to pay to the Federal Housing Commiuxonar.

(5) A sum equnl to the zrvund n‘.nh if any and l.he hxea and lpcdxl ummen!a next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
* able on policies of fire and other hazard insurance on.the premises covered hereby (all as
estimated by the Mortgagee)-less all stims already paid therefor divided by the number of
. months to elapse belom one month pﬁor to. thn date when such ground rents, premiums,
taxes and will b t, such sums to be held by Mortgagee in trust -
to pay said mund rents,’ premiums, uxesmdapeualnjmmcnu betoret.heumebeeane
delinquent. s

(c) All payments menuoned in (.he two precedi bsecti this h and all’ nt

to be made under the note secured hereby shall be added together and the aggregate amount

* thereof shall be paid by the Mortgagor each monﬂr ina sinzle wmcnt to be npphc&“‘by the
l!ortnzee to the tollowinz n'.um in the ordcrut forth:"

(l) premium charxu under tha oontnct nl insurance with the Fedenl Housing Com—
. missionker;
(1) ground rents, if any, hxen. uuumenh fire and other hu.u-d uuurmm premium.-,
(m) interest on the note secured hereby; and : -
() amorhuuon of t.hc -principal of said note.

5 Any deﬁcmzy ln the amount of such aggregate monthly payment ﬂull nnlea.nnade good by
- the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Hort.g:gee may collect a “late" charxe “not to exceed two cents * -
= (2¢) for each dollar ($1) of each payment more than fifteéen (15) d.\yl in-arrears to cover
extm expense involved in hlndlmx delifiquent payments. &

S. Thatx( um total of the payments made by the Mortgagor under (b) of paragraph 1 preceding ahx!l

exceed the t of pay lly made by the Mortgagee for ground rents, taxes and meumenp. =
~or insuranée premiums; .as the case may be, such excess shall be credited by the Mortgagee on subséquent -

payments of the same nature to be made by the Mortgagor.. If;h , the hl; ts made by
the Morigngvr under (d) of paramph 2 preceding shall pot be lumcient to pay ground rents, taxes and

ts or i as the case may be, . when the same shall become due and payable, *
then the Mortgagor shall xuy to the Mortgagee any amount Recessary to mnke up the deﬁcx;ncy;h:rlxl g:

_ before the.date when payment of such ground rents, taxes,” pr

due. Ifat time the Mortgagor shall tender to the Mortgagee, in accord 2 with the provisionsof the
no:; ucumd";xyemby. full payment of the entire indebtedness represented thereby, the Mortgagee shall, in .

ing the t of such indebted credit to the account of the Mortgagor all payments made

under the pmvuwns of (a).of pu-agnph 2 hereof, which the M-ortmee has not become obhznu:d to :

Ppay to the Federal Housing C i and any bal. ing in the funds accumulated undcr_'
isions of {b) of p h 2 hereof. chemahaﬂbeaddanltundgranyo!thepmuionsnl

S .




