‘This mortgage is given to-secure the payment of the-principal sumof= = = = = = = F‘!f‘t-y;'xve
Hundrod and no/100 - - - - -  Dollars ($ 5500.00 -), as evidenced by'a certain promis-
sory notc of even date hcrewnth the terms of which are moorpomu:d herein by refercnce, payable with
interest at the raje oLPour and one-half- per centum ( 4} %) per annum on the unpaid balance until
_ paid, pnncmal and mu:rat to be p.-ud at the office of CAPITOL FEDERAL SAVIKGS AND LOAN® -

ASSOCIATION - in Topelm, Kansas. - v or
at lu:h other p!ncc as zhc holder of lhq note may desi te i m _writing, in monthly instaliments nf ——

B 'hirtj-four and 827100 - = = = = = = = = = Dollars ($° 34.82
commencing on the Yirst day of- IS *° - ,1949°, and on the first day 6f-cach month therecafter,
until the principal and interest are l‘uﬂ) paid, c'(cept that the final payment of prmclpal and interest, if -
_not sooner paid, shall be due and pay: nblc on the first-day of April L1969 .

_The Mortmor OV cnants and | agrees as {ollows = = — = . .

1 That he will pmmptly pay the principal of and interest on the mdebtednm cvxdmced by the said
note, at the times and in the manner therein provided. Privilege is reserved to_pay the debt in whole, or :
in an amount equal to one or more monthly payments on-the principal that are next due on the note, on -
the first day. of any month prior to maturity: Provided, however, that written notice of an intention to
exercise suchprivilege is given at lcast thirty (30) days prior to prepayment;: and prmfrdtd further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National -Housing Act, he will pay to the Grantee an adjusted*premium charge of one per centum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued ‘to

- be insured until maturity; such payment to be upplled by the Grantee upon its obhgnuon to the Federal
Hou.smx Comm:ssmncr on account of mortgage.i insurance.

= ).. That, together with, and.in :u‘idlhon to, lho monthly pa\'mon(s -of principal nnd mtcrcst [m)ablc
under the terms of the note secured herceby, the Mortgngor will pay to the Murtgngec unul the saxd nob.-
is fully paid, the fo\lowmg sums: =

i) If this mortg'uze and thc note -mcurcd hcrcby are insured under thc prov.'lsmns of the \nhcmnl

. Housing Act and so long as they continue to be so insured, one-twelfth (1;2) of the annual
mortgage insurance premium for the purpose of putting the Mortgagde in funds with which
to dlschnrge the said Mortgagee’s obligation to the Federal Hnusmx Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions of the National Housing

- 2"Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
nbhzntmn to pay mortgage insurance ‘premiums, credit to the account-of the Mortgagor all

._payments made under the pmvns:oxu of this subsection which tho Mortgagee has not become
obligated to pay to the Federnl Housmg Commissioner.

(b .-\ sum cqual to the ground reats if any and the taxes mnl special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able. on policies of fire and other hazard: insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month pnor to '.hc date when such ground rents, prcmnums.
taxes and will L ; such sums to be held by Mortgagee in trust
to pay said ground renu, premiums, taxes and 5pccml nsscssmcnu bd’on. the same become.
sdelinquent.

(c) All payments | menhancd in the two preceding subsoctlons of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thercof shall be paid by the Mortgagor each month in a single paymcnt “to be npphcd by the
Mortgagee to the fol]ov\ ing items in '.he order sct forth:

(1) pmmlum r.hnrgvs undcr the cont.mct of lnsurnnce with lhc chnml Housing Com-
missioner; =
() ground rents, if any, uuos, nssessmenu fire and other hmrd msunmcc premlums'
(111) interest on the note secured hereby ; and - ot =
(v) nmortlz:mon of the pnncmal of said note. . : 2 =

A Any deficiency in. the amount of such nxgregntc monthly pn)’mcnt shall, unless made good by
the ‘Mortgagor ‘prior to the.due date of the next such payment, cnmmulo an eyent of default
under this. mortgage. Thc)lortgngcc may collect 'a “late charge™ not to exceed two cents
(2¢) for each dollar ($1) of cach payment more than fifteen (15) dn)a in arrears to cover
the extra expense involved in handling dclmquenl pavmr.-nt;. ‘x_ %

3. That if t.hn‘mml of the payments made b*}hel{ongugor under (b) of paragra __n!\ 1 preceding shall
exceed the amount af payments actually made by the Mortgagee for ground rents, taxes and assessments
° or-insurance’ premiums; as the case may be, sucli’excess shall be credited by | the Mortgagee on subsequent
payments of the same naturc to be made by theMortgagor.. If, however, the monthly payments made by
. the Mortgagor under (b) of “paragraph 2 pregeding shall not be sufficient to pay ground rents, taxes and
assessments or insurance premiums,’ as th§ case. may be, wl hen the same shall become due and payable,
then the'Mortgagor.shall pay to the Mortgagee any amount necessary to make up the deficiency, on or -
- before the daté when payment of such ground rents, taxes, nssessments, or insurance pmmlums shall be
due. If at any time the Mertgagor shall tender, ‘vto the Mortgagee, in accordance with the provi isions of t}‘m
note secured hereby, full payment of the entire indebtedness represented thereby,.the Mortgagee shall, in
computing the amount of such indcbtedness, credit to the account of the Mortgagor all payments made =
under the provisions of (a) of mmgrnph hereof, which the Murtgngcc has not become obligated to
pay to the Federal H ing C , and any bal ining in the funds accumulated under
the provisions o( (b) of pamsraph 2 hercol’. If thure shall be a default under any of the provisions of

]




