llus morlg'l)ze result lri: in a publicisale of the premises covered hereby or if the Mortgagee acquires the

property otherv after defalt, the Mortgagee shall apply, at the time of the commencenient of such®
pmccc«lings'nr' t the time the property is otherwise acquired, the balance then remaining in the Tunds =
accumulated under () of paragraph2p credi c the an { principmd then remain--
ing umpaid unde ::u.l note .md shall pxumrh adjust ‘any all have been-made nider -
~(a) of n.xr‘u:nph 2 — = -

=5 Ti'm( he- Hll H
fines, or impo
Mongagt\ ma,

=5 T‘m( he will h'--p the prem

_~ and wi]l not commit or permit any waste

6. 'l'!mt tire \Inrlg.xgm will keep the
-gaged pren insured as may be required- frnm hmu m hmu I)\' 1'1.‘ \]m:;:..p ainst ]uss h_\' hn :mxl
other hazards, casudlties and. contingencies in such a s and for such perio it may require and -
ptly, when due, any premiums-on such insurance provision for payment of which has nuv
= All insurance shall be carried in companic xmumul ~the \!un-,:_:;:. ¢ g
vals thereof shall be leld by it and h,‘\ ¢ attaclied thereto loss payable
epmblL to the Mortgagee. In event of loss hie will give immediate not
the Mortzazee who may make proof of loss if not made '!r(!nlpl‘\ by the Mortgagor, and ex
~.company concerned is hercby authorized and directed to make payment for such loss (hnct
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be npplxed by the Mortgagee at its option, either to the reduction of the indeb s
hereby secured or to the rc-slumnun ur repair of the property damaged.  In event of fore
mortgage or other tr‘lmfcr of title to the-mortgaged property in extinguishment of the debt
hereby, all rlght title-and interest of the Mortgagor in and to any insurance policies then.in for

: such nd\ nnce, shall be payable on- dr-vnnml 'md sh ll be =ocurod hwn-bv E
8. That if thcrc shall be a default in any of the terms, conditions or covenants of this mortgage, or of
the note secured hereby, then any sums owing by the “m‘!gd;{ur to the \lur(g'u.nc \h'l”. at !hc option nf
the Mortgagee, become immeédi:
“into the posscssion of the mortgag
; of any default, as' hcrcin deseribed, this mmlgug\- may be ful‘uclusml‘ Appraisc nwnt is lmrvh\' \\'ui\'cd.

9. Thc \for(g‘l;,'nr furthcr agrees that should this mnn;:'lm, and xhe notesecured hereby not be cligi-
_ble for insurance under the National Housing Act withiti 8 months fromithe date hereof (w ritten
‘statement of any officer of the Federal Hou:mg .—\dnmmh ation or nmlmrxzcd agentof the Federal Hnu\mg
Commissioner dated subscquent to the-'8 time from the date of this mortgage, declining
to insure said note and this mortgage, 1 med conclusive proof of such ineligibility), the Mortgagee
or ﬂle holder of the note may, at its oplion declare :\ll sums secured hv.ub) unnmlntcl\ duc and p.x_\ able:

N'ohcc of the exercise of nny op.xon m"m(cd hergin to lf‘c \long'lgcc is not rcqulred to bc given. ‘Tho
emcnnnts herein containéd shall bind, and the benefits and advantages shall inure to, the respective heirs,
s, administrators, s and assigns of the parties hereto.. Whenever used, the singular
number shall include me plural, Lhe plural the singular, and t.he use of any’ guldcr:_shall be nppl}cpblc

to,all’ genders.

S = =

IN WITNESS \\ umor‘ -the \lormngur(:) have. ~hr:“mun,!o set their™ hand(s) nnd seal (s)'thc day

nnd year ﬁrst above w nltfn
?ﬁzf V%"’"‘t{qmu
; MMSE\L]

. [seaL]

S [sEAL]

S BE It &Enz;:nmm, that\on thx; = ' February - , 1949
‘ore me, the undersigned, a Notary Public m qgﬁmmi al State nfomsald pcrsonnllyappcnmd
4

William L. Wilkinson and Dorothy H. Bwn o be the same person(s) who
executed the above and fnh.-goxnx instrument of writing, and duly ncknowlcdgcd the execuuon ot same.

~IN \Vrmms \Vumor, I have hereunto-set my hnnd and Notarial Scal on the dny and year hut above

ﬂ[—pzz e

 Notary Fublic,.

130102




