“Thlu momnge is given to secure the pnvmcn. of the pnncxpal sum of- - = == - == = -8ix
° Theusand and no/100- - - — =Dollars (§  £000.00 ). as evidenced by a certain promis-"
sory note of even date herewith, the terms of which are xnconx‘»rau-d herein by reference, payable with
interest at the rate of -Four-ard cna-hal)f-percentum ( 4% ) per nnnum on thc unp:ud balnncc urn!
“paid, prmcxp.d .m.l in rml to be paid at the office ar T =
, Kanse
at snch uthu‘ place .n Lhe holder ox' the tiote may designate i in writing, in monthly m:tnl!ments of — - =
hir an And 35/1oo == - Dollars ($ 37.98 )
eo’nmcrc.mg on Lhc ﬁrst dm' of - April 19 49 | and on the first day of each month thereafter,
until the principal and interest are fully paid, c'(cc')t that the ﬁna.l xm) ment of principal and interest, if
not sooner.pajd, shall be du( ard payable on the first day uf = = S19-83

ThL Murtg—ngnrm\ enants and ngn:cs ‘as fnllm\-z : - = ==

= 1 That ke will pmmpzly pay :hc pnncmnl of nrd mlcrﬂt on the mdebtodnus evidenced by the said
nm.c at the tzmr-\ and in thn manner therein providetl.  Privilege is reserved to pay the debt iir whole, or
* in an amount equal to one or more manthly payments on the principal that are next due on the note, on
the first day of any month prior to maturitys Prorided,” however, that®ritten notice of an intenticn to
exércise such privilege is given at least (hlrt\' (30) days prior to prepayment; and provided further thaty
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions Df
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1<5)
of the original principal amount thegeof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges-which wotld have been payable if the mortgage had continued to
,be msured unhl mnlurnv’ such payment.to be nmrhud by the Grantee upon its oblxg:mon to the Federal
ing sioner on o. mm-tg:gu. msurmﬂ-. =

Thnt. lo;mdnr with, and in nddxtmn to, the munthly payments of prmclpnl and xmcrmr. m\ablc
umlcr lhc terms of the nu!-- secured hereby, the \Inrlmgor will pay to-the \(ortgngc-e unm the said note
is fulh' paid, the following sums:

(a) If this morigage and tho note secured hereby are insured under ﬂxe provisions of the National -
Housing Act and so long as they continue ta be so- insured, one-twelfth * (l,..)- of-the annual -
mortgage insurance premium for the purposé ofeputting the Mortgagee in funds with which
to discharge the said Mortgagee's obligatjon to the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to the provisions of Title Il of the National Housing .
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligationt to pay-mortgagq insurance premiums, credit to the ount of the Mortgagor all
payments made tnder the provisions of this subsection which thc Mortgigee has nul become
obligated to pay to the Federal Housing Commissioner.

(b) A'sum equal to the ground_rents if any and the taxes and special :x:\:csxmom.- next duo on the
premises covered by this mortgage, plis the premiums that-will next become due and pay-
able on policies” of “fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid-therefor divided by the numb(rof
months to elapse before one month prior to the date when such ground rents, pn'mums.
taxes and assessments will betome delinquent, such sums to be held by Martgagee in trust
to” pay said ground rents, premiums, taxes and special assessments, ln.forc the same become

:dclmquent. - = e : : 2

(c) Al payments mentioned in the two preceding subsections of this paragraph and all pay: mnnu
to be made under the note secured: hergyy shall be added together and the aggregite ainount.
thereof shall bé paid by the Mortgagor Yach month in a single payment to b.».\mvhul by the
Mortgnm.'c to the following items in the order s-.t forth: =

(1)- ]\rcmlum L]mr;.v.s under the contract | nf insurance with the Federal lhmsmg (um-
-+ missioner; 5
- (11)- ground rents, if any, taxes, assessments, fire and other hazard mmrmre premiums;
(111) interest on the note secured héreby; and e
(w) amortization of the prlncxlml of said note.

Any deficiency in the t of such aggregate monthh' payment shall, unlcu made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may: collect a “late_charge™ riot to exceed two cents
(2¢) for each dollar ($1) of each payment. more than fifteerr (15) days in arrears to cover
the extra uxmnsu m\ul\cd in handling delinquent p:u'x 'm.‘v

.l =3 That if the total of thg payments made by the )longagor undcr (b) of parngmph 1 preceding shall _

exceed-the amount of payments acfually made by the Mortgagee for ground rents, taxes and assessments

or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent:

payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
the Mortgagar under (b) -of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and

assessments or insurance premiums, as the.case may be, when the same shall become due and payable,

then the Mortgagor shall pay to the Mortgagee any amount necessary to.make up the deficiency, on or

- before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the _

note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

ing the t of such indebted credit to the account of the Mortgagor.all payments made

p uﬂlcr the provisions of (a) of pamgn’lph 2 hereof,” ‘\hlch the Mortgngcc has not become obligated to

- ‘pay to the Fedeml Housing C and any b in the funds accumulated under
the pmvmon.s of (b) of pnraxmph 2 Kereof. If there shall be a defnult Imdcr any of the provisions of

e Y




