.

Grantor eov:mnu and agrees vnt.h l’hoemx as follows:

" That Grantor is lawfully seized and possessed of the prcmisesandhugoodrlght to convey - =
ill warrant nnd =

, the same; that they aré free from all liens and ; that G
defend the title thereto, nxninst the hwful claims of all pemns whamsoever .

-2 “That, until all sums secured hereby are paid‘in ‘full,” Grantor wnu kocp “all buildings lbove

- - described insured against loss by fire and such other hazards as P 'hoenix may require. The -
= policies of such insurance ghau be deposited with Phoenix and shall bé in forms and -amounts

- - ahd issued by y to PI Phoenix may colléét-the proceeds of =
insurance whlch may- become due nnd. at its option,” after deducnnx the ex of ;:3
- collection, apply_the balance to one or both of the following: (1) Toa pnrtuf‘m total resto-
-ration of the buildings (2)_tg the: pxyment ot pnncxpal. \vhe ner then mtnred or not. in the

- inverse order of itl maturity. —

: 3. That Grantor will pay all taxes, u:es:menu and charges which are or may be levied axnln:t
the premises or any part thereof before same bceome delmqucnt and dellve{- !o Phoemx satis-
hctnry evxduwe of such payment.

.4 ThltxtGmwrshnllhﬂtopaymy i taxes, dnrm
= _said, Phoenix, at its discretion, may cg.’ the ume. Any sum:so advanced hy Phoenix, with
interest thereon trom the dnu nl lu advance at the highest rate permitted by law, dun be

due from G at thereof shall be secured by this instrum

That Grantor will keep the ptemisu ln as good repair as they now are; wil.l not oommit or

~permit waste-on the premises; will not cut, use, or remove or permit the cutﬁnz use or -

removal of any.trees or timber on the premises other thm for ordinary farm purposes; will

. comply with all Federa.l. State and County laws, rul regu).auoxu affecting the preminu;
keep all tillable soil in an advanced state-of culuvauon in with the: practice -

of - good _h husbandry; ‘will permit the agents of Phoenix ‘to pass. thmngh or over mmtsea at all

msonable times for the purpose of mspectinx them.

That Grantor will unmedhtgly pay to Bhocnix the proceeds {mm the sale ol’ any. easemcnt or
. right of way across the and an; for the condemnation of an{dym
- ofothe premises for pul blic use. Unless otherwlse agreed, such proceeds shall be a by
Pho:‘l;ilfy to the payment of principal, whelher mntured or not, in the invem ler of iu
ma s

That Pboemx, “without notice, may release any part of '.hc security described herein or any
perlon Hable !nr any indebtedness sécured hereby without in any way affecting the lien hereof -
the security not expressly released and may agree-with any party ted -
ebtednm or having any interest in the security described herein to extend the time*
lar puyment of any part or all of the indebtedness secured hereby. Such agreement shall not-
in any way release or impair the lien hereof, but shall extend the lien hereof as mﬁﬂmt the
title of all parﬁes having,any interest in said uccunty which interest is subject to

_ As additional security for the pay t of the indebted: herein d ibed, Grant bmby
assigns to Phoenix the rents, income and profits from the premises, including all the rents,
royalties and income accruing under any oil, gas, mineral or other lease now-on the premises
or hereafter placed thereon, on mndlﬁon. huwe\er. thnt 80 long as there is no default here-
under, Grantor may retain of -the r and reccive all of said rents, income,
mﬂm and royalties. Thh uslg-nmznt shall beoome null and void upon the:release of lhll

That lt Gi defaunlts in maki any payment due undcr said note, or violates or fnils to
perform any of the conditions, covenantsor ureemenis of this mortgage, or in the event that
nft:rthedxteo!ﬁthoﬂzmnny 1aw.shall be passed in the state of Kansas which creates

any tax’ Phoenix on account of this mortgage or the lndebtednm
secnud hereby. then, at the option of Phoenix, all unpaid indebtedness secured by this
mortgage, including interest ucmed thereon, shall become due at once without notice, nnd this
portgage may be foreclosed.

~ Grantor heréby walves the bment of all homestead and tion laws.

If said indebtedness and interest thereon be paid when due, and if all the covenants nnd lmements =
herein !: performed :.u he.r:in specified, then this Ig;rtrnge shall be void, and shnll be released as pmvnded
by law, but at the expense of Grantor. -

provh shall inding | Grantor and the heu’s personal representatives,
i o hezeo( t ‘:ndb hall inupr:nto the benefit of Phoenix and-its successors and -

assigns. When more ﬂun one Grantor is named herein the obligations und liabilities of uuch Grantors
:!nll be joint and uvenl. S

IN WITNESS WHEREOF this mortgage has beerrl!ub' amned suled and dohven:d by Gmlor u:e
day and year first nbove wrim-.n. - S

STATE OF KANSAS

: ..day Of...n..:
* a-Notary Public r said County permnﬂ.ly lppeared

* Harold W. Sherman and mry V.. hexmn, his vrii'e, - = =
instrument, ‘and such -

known to be the idenu:al person(s) who uecuted Lha foregoing
Y ledged the exec of the ume. .

: me personally
puson(-) duly

"wrnmmmndudmuﬂumlmemmdm@t.pouwﬁ:@
' : : and.

~/ - e 5
A oyl L. &K




