Thu mortgnxe is given to sectire the pm‘ment of the’ prmc:pal sumof - =
- STX THOUSAND & N0/100 . . Dollars ($ 6,000,00. . ) as evidenced by a certain pmxms-
sory note of eyen date herewith, the terms of which are incorporated herein by reference, payable w ith
interest at.the rate of four & one-half per centum (- A} %) per annum on the unpaid balnncc unm
- -paid, principal and interest to be paid:at the office of
The-

Lawrence National Bank in Laurence, Kansas.— Lor’

at such other place as the holder of v.he note mm dcsxmtc m writing, in monthly installments of 5
Thirty:Seven & 98/100 @ - ®*  Dollars ($37.98 _ ),
. commencing on the firstday of - - May 19!.9 . 'md on the first day of each month thereafter,
until the principal and interest are fully paid, cxcept. that the final payment of principal and interest, if
- not sooner paid, shnll be due and payable on t.he ﬁrst dayof April = — 19 & .
*

o

The Mortgngor covenants and agrees'as follows:

1. Thnt hu will proruptly pay the principal of and interest ‘on the indebtedness ehdeneed by the said -

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
_in an amount equal to onc or more monthly payments on the principal that are next dde on the note, on

~ the first day of any month pnor to maturity: Provided, hoi revcs, that written notice of an.intention to-

exercise such privilege is given at 1east thirty (30) days prior fo pmpnvmcnt and provided further that
in the event the debt is paid in fuli prior to maturity and at that time it is insured under'the provisions of
_the ’\ntxongl Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (15¢)
“of the original principal amount thereof; except that in no event shall the adjusted premium excced the
- aggregate amount of premium charges which would have been m)nble if the mortgage had confinued to

- be insured until maturity; such payment to be applxcd by the Grantce upon its obligation to the I-‘cdcral

= Homing Commmioner on aecount of mortgage insurance. ; =

2. That, toget.her with, tmd in nddnhon to, the munthly payments of pnnclpal nnd mb:mt pa)nble

under the terms of the note secured hereby; the Mortgngor will pay to Um Murtgnxcc until | t.he said nutc,

is fully paid, lhe followmg sums: =

(¢) If t.hu ma’rtgnge nnd the note secured hereby are insured under the pronsxom of the National
- Housing Act and so long as they continue to be so insured, one-twelfth (13.) of the annual

‘mortgage insurance premium for the purpose of putting the Mortgagee in funds with which,
to duchnrgc the said Mortgagee's obligation to the Federal Housing Commissioner for mort- -

gage insurance premiums pursuant to the provisions of Title II of the National Housing
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

payments made. under the provisions of this subsection which the Mortgagee has not bccome‘

- obligated to pay to the Federal Housing Commluxoncr
(b) A sum equal to the ground rents if any nnd the taxes and specml assessments next due on the

premises covered by this mortgage, plus the premiums that ‘will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by.the number of

months to elapse before one month pnor to the date when such'ground rents, prcmmms.

taxes and s will b t, such sums to be'held by Mortgagee in trust

to pay said zmund rents, pre.mmms, taxes and spccu\l n.uusmcnu beforgq the same become
dquuent.

(c) AR payments mcntioncd in the two precedh\x subsections of this pnragrnph and all payments

-to be_made under the note secured hereby shall be added together and the aggregate amount .

thereof shall be paid by the Mortgagor cach month in a single pnymcnt to be applied by the
Mortgagee to the fol!ov- ing items in the ordcr set forth: - -

(1) premium chm under the cont.mct ol insurance with the Federal Houunx Com-
- .+ “missionér; - -
() ground rents, if any,. hxu asséssments, ﬁre -and o!hcr h:xurd mxumnce premiums;
: (im)- interest on the note sccured hereby;and - -
.(N) amortxutlon of the principal of said note.

- Any. deﬂc:ency in thc amount of such'nggrcgate monthly paymcnt shall, unlesa made good by
the Mortgngor prior to the due date of the next-such payment, constitutc an event of default
under this mortgage. The Mortgagee may collect a “late charge” not toexceed two cents
(2¢) for each dollxu' (31) of each pnymcnt more umn ﬁncen (15) da)a in arrears to cover
the atn d in band.lmx P =

3. Tlnt if tho totnl of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall

exceed the amount of payments actually made by the Mortxnxee for ground rents, taxes and assessments- *

* or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor.-=If, however, the monthly payments made by
the Hnrfxmr undcr (b).of pnmgmph 2 preceding shall not be sufficient t6'pay ground rents, taxes and

ori as the case may be, when the same shall become due and payable,

lhmthel!ortzngorshnllpaymtbe Mortgagee any v to make up._the deficiency, on or - -

before the date jvhen payment of such ground rents, taxes, assessments, or insurance prcmxums shall be

- - due, ~ If at any time tHe Mortgagor shall tender to the Mortgagee, in accordance with the provisionsof the

note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

uting the t of such indebted: credit to the account of the Mortgagor all payments made

under the provisions of (a) of pamgmph 2 hereof wlnch the Morlxngee has not become obligated to

pay to.the Federal H d any b ing in the funds accumulated under

2 isions of (b) og . ). zhereof I!there shall be a ddnult under any of the provisions of
A SR et

e




