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This mortgage is given to securc the payment of the prin¢ipal sum aforesaid as evidenced by a certain p}omisaory

note of cven d:u- herewith, the terms of which are incorporated hercin by reference, payable with interest at the
te of - —four === per centum (-4~ %) per annum on the unpaid balance until paid, principal and

. .interest t 1.:-_ paid at the officeof 0w Vanlley State ‘Banik, Dudora, Ksnsss, - =

in,

Dall
“the

-~ or it such other place as the holder of the note may
lil? s. 52. "-4:‘. .2), ‘commencing on the fiks day: of Sl . oo+ 1949, and continningon
& day of ench-mionth thervafter, until siid note is fully paid, except that, if not sooner paid, the final ‘pyment -

of principal and interest shall be due and payable on the it day of = mary ,19G1. - =

= = =

The Mortgagor covenants as follows: .

designate in writing delivered or mailed to the Mortgager, in monthly in<tallmentsof - F1£ty Two and 54,”1‘33

= 1. He will promptly pay the principal of and interest on the in_-lr‘h(iwln(-:a ‘evidenced by the said note, at lh:' :
times and in the manner thereirt provided. Privilege is reserved to prepay at any-time, without premium or fee, the

_ entire inl!rh(rdm'ss or any part thereof notdess than the amount of one instalimént, ar one hundred dollars ($100.00)
whichever is lesa. = = e : o : = =

= : 1

2. Together with, and in addition to, the monthly payments of principal and imz-u-_-i.lnjnhk‘ under the terms

_of the note u.'rurul hereby, the Mortgagor will pay to the Mortgagee until the =id note is fully paid:

(a) A sum equal to the -ground. rents if any and the taxes and special assessments next dueon the premises
covered by this mortgage, plus the preminms that will nest become due and ‘payable on policies of fire -
and other hazard i “on the | i hereby (all as estimated by the Mortgagee, anid:of
which the Mortgagor is notified), less all sums alrcady paid therefor,.divided by the number of months
to elap=c before oncé month prior to the date_when such gioand rents, premiums, taxes and assessments
will become delinquent, such sums to be held by Mottgagee in trust'to pay said @ound rents, premiums,

taxes and kpecinl asecessments, before the same become delinquent. <, -

(b) The aggregate of the § payable ! "“.', bparagraph (a) and those p:x.\';\blc-un the note secured -
—hereby, shall be paid ina singleayment each month, to be applied to the following items in the order..
stated: - - = = =
e eg <

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premitms; ==
(1) interest.on the note secured herebys and : = : z
(1) amortizition of the principal of said note.” = - - == =
) . B =
~Any deficiency in _the amount of such aggregate monthly payment shall® unless_thade good by the
Mortgagor prior to the due date of the next such payinént, constituté an event of Jefault under this
mortgage. The Mortgagee may colleet a “Late charge” hot to exceed anamount equal to four per centum
1(€9) of any installent” which is not paid wihin fifteen (15) d of the duo-date thereof, but in no
t shall t or other provisions be construed =o s to authatize collection of any sum in exeess of
permiitied by law. = = == = =

3. If the total of the payiments made by the Mortigizor under (a) of paragmph 2 preceding shall exceed the

‘amount of payments actually made by the Mort gageefor ground ten xes arfd asses fsort ¥ 8,
as the case nfay be, such excess shall be erdited on subscfjuent payments to be m: by the Mortgagor for such
items.  If, however, such monthly payments shall not be suffi such items when the same shall become
due-and pidyable, thert the Mortgagor shall pay to.the Mortg ¥ amount necessary 1o make upthe deficiency
within thirty f.;u) dayx after written notice from the Mortgagee stating the amount of the deficiency, which notice
. may be given by mail. - If at any time the Mortia I iender to tlic-Mortggee, in accordance with the provizions

“of tl
the

he note secured hereby, full payment of the entire indebtedness reprsented thereby, the Mortgagee in computing
amount of such indebtedness, shall cradit to the account of the Mortznzor any balance remaining in_the funds

accumulated under the provisions of (a) of paragraph 2 hereof. 1M there shall be.a default under any of the provisions
~of this mortgage resulting in a public sale of the premises covered he reby or if he Mortgagee acquires the property
otherwise after default, the Mortgngee shali apply, at the time of the commencément of such proceedings, or atithe

time the property is otherwise acquired, any eredit balance accumulated ufider (1) of paragraph 2 on the, interest
accried and unpaid and the balance to the princip:d thea remaining unpaid ‘'on said note. ———

fines, or impaositions, levied upon zid premises exeept when pag

~4." He will pay all ground rents, laxes, asscasments, water rates, and other governmental or municipal chang

cment for all suel items has theretofore been made

under (n) of paragraph 2 hereof, and he will promptly deliver the official r}:ﬁ"l[llp’ therefor to the Mortiagee, In

default thereof the .\lnrtgg\guwnmry pay the same. = = =

reaspnable wear and tear excepted.  Upon any failure 20 to maintain; Mdrtzage
maintenance work to be performed at the cost of Mort;
interest at four per ventum (1%
instrument, ratably and on a pari(y_wixh‘

5. He shall not commit or permit waste: and_shall maintain fhe property in as good condition as at present,
it its option, may cause reasonable
sagor. - Any amounts paid therefor by Mortgagee shall bear.
) per annum, shall thereupon become a part of the indebtedness secufed by this
all other indebtalness secured hereby, and shall be payable thirty (30)

o duys aiter demand. = = = =
- = = —— o ©

- 6. He will°continuously

maintain fire and such other hazard insurance as the Mortgagee may require on the

fter on said premisés, but =hall pot be req; d to in excess of the

s secured hereby, and except when pay for. all such premi has th f .
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