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> Thismortgageis EBiven to secitre the
note of €Ven date herewith, ‘the terms of
mte of four = + “paidzs
2 4 lal 8na Loan Assoctatisn

ce rtgnsas —— » O at such other place as the holder of the note may
titing delivered or mailed to the Mortgagor, jn monthly installments of Thirty anag no/100--

Dallars (s - 30.00 ), commencing on the first day of Februar 1 £ i
A s ¢ 13 Y- -, 1%9 and _continuing on
_-the ﬁmdayo{e?cb month thereafter, until said note is fully paid, except that, if not llocuerhm:i, the final payment
of principal and interest shall be due and payable on the first day of iarch = * .19 57, = =
= - : = — == =
- - The lfoljtmgm covenants as follows: : =
e H_c. will pmn;pll_v i'nay the pﬁndpﬂ of and intercst on lhcvindeb!ﬁdnﬂ!'l eﬁﬂmccd“ﬁy the mid note, at the « -
es l_md in the manner thercin provided. Privilege is rezerved to prepay at any time, witfout premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is leas. - 1 . : =

2. Together with, and in addition to, the monthly payments of principal and interest Payable under the terns
of .the note secured hc'n:b)j, the-Mortgagor will Pay to the Mortgagee until the said note is fully paid: =
(a) A sum cqual to (hemmﬂrmuifm}mdlbeummdqrx:ﬁl <
- covered by this mortgage, Plus the premiums that will next be y
hazard insiirance on the Ppremises covered hereby (all as estimated by the Mortgagee; and of
Alortgagor is notificd), less all paid thercfor, divided by the number of months
to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
will bcgonxe.dclinquml, such sums to be held by Mortgagee in trust 1o Ppay said ground rents, premiums,
taxes and special asscsmients, before the same become delinquent. = S
(b) The of ‘the am, g bl : to subpamgraph (a) and those payable onithe note secured
“hereby, shall be paid in = single payment cach mml_"-u'p_.'bc applied to the following items in’the order
= stated: - = = = = — =

(0] md ;’enu, if any, taxes, ass fire and other hazard insnrnnbc'pn:'miunm;
(11) interest on the note secured hereby ; and -
(1) amortization of the principal of said note. =

= - F = ==
Any deficiency in the amount of such aggngite monthly payment shall, unless made good by the
. Mortgagor prior to the du€ date of the next such payinent, constitute an event of defaull under this
Mortgagee may collect a “late charge” not to exceed an amount cqual to four per.centum

nstallinent which is not paid within fifteen” (15) days of the due date thereof, but in no "

cvent shall this or gther provisions be consirucd so as to uﬁlhmjiw collection of any sum in excess of

that Permiitted by law,

3. If the total of the Payments made by the Mortgagor under (8) of paragraph 2 preceding shall exceed the
.amount of payments actually made by gagee far ground renats, taxes and assessments or insurance premiums,

as the case may be, su the Mortgagor for such

items. 1If, however,
due and payable,

accordance with the Pprovisions

resented thereby, the Mortgagee in computing

forfgagor any balance remaining in the funds

Ph 2 hereol. - If there shall be  default under any of the provisions

ting of the. premiscs. covered hereby or if the Mortgages acquires the proper y

the Mortgagee shall apply; at the time of the of such proé lings, or at the

i jui credit balance accumulated under () of paragraph 2 on the interest

rincipal then remaining unpaid og maid nofe. - -

= 4. He will pay all ground rents, taxes, _n.m;'saﬁmls, nuf rn(cf?
Mhes, or i i
may pay the sime, e
5. He shall not con;mit or pcrmx" waste; and shall mr.unum the pmperlf in as good condition as at present,
ble wear and tear pted.. Upon'any: failure so to maintain, Mortgngee, at il.uvopu'on, may cause l’enuxmblg
i work to be perf. d at the cost of Mortgagor. Any amounts paid therefor by Mnfm shall bear
intercst at_four per centum "(4%) per annum, -shall thqrupu{: become a part of-the indebtedness n-cured by this
instrument, ratably-and on a parity with all other indcbxc_dnm secured hereby, and shall be payable !’""0‘ (30)
days after demand. 5 s - S 5 :
G.. He will ’mni.inumsly maintain fire and such other harard insurance as thc' qum may require on the
improvements now or hereafter on said premises, but shall not be, quired to mounts in cxcess of the
unpaid indebtedness secured hereby, and except when payment for all such premiums has theretofore




