- this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
- proceedings, or at the time the property xsothen\ ise acquired, the balance then remaining in the funds
- accumulated under (b) of paragraph 2 preceding, as a credit inst the t of principal then remain-
.ing unpaid under said note and shall properly adjust :my payments “luch shall ha\e becn made under

_'(a)ofpamg‘rﬂph" 5 et

4. That he will pa}‘ all taxes. amsmcnts water rates, :md other gov cmmental or mumclpal chargm.
-fines, or impositions, for which provision has not been nmdc hcnmbcforc, and in default thereof the -

Mortgngcemnym}mcsmc. =

5 That he will kccp the prcmlscx above con\c)nd in as gnod order and condition as they are now
and. wnll ot commit or permit any waste thereof, n:asonable wear and tear cxcepted - =

© 6. That the Mortxagor will keep the improvements now existing or hereafter ercctcd on the mort- -
gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and
other hazards, casualties and conti; ies jn such s and for such periods as it may require and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not
- been made hercinbefo¥a. - All insurance shall be carried  in companies-approved by the Mortgagee and
the pohuu and rencwals thereof shall be held by i and have attached thereto loss payable clauses in favor
of- and-in form acceptable to the Mortgagee. In event of loss he will give immediate notice by maxl to
the Mortgagee who may make proof of loss if not made promptly-by the Mortgagor, and each insurance.
company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thercof, may be applied by the Mottgagee at its option, either to the rediction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured
hereby, all right, title and interest of the Mortgagor in nnd to any insurance pohciu then in forcc shall
p&utol.hepnmhucrorxranlce. = = ==

7. That if the Mortgngor fails to-make any pn)'mcnt pmvxdcd for in thu morlgngc for taxes, insur-

. ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest thereo!‘ at four nnd one-half per centum- (4145 ): per annum fmm the date of
such advs , shallbe p on demand and shnll besccurcd hemby. e = = =

8. 'I'lut if there shall be a default in any of the hcrm.s conditions or covenants of thu mortgage, or of
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, bécome immediately due and payable. The Mortgagee shall then have the right to enter .
into possession of the mortgaged premises and collect the rents, issues and profits thereof. In‘the cvent
of any default, as herein’described, this mortgage may be foreclosed. Appraisement is hereby waived.

9. The Mortgagor further agrees that should this mortgage and the note secured hereby nét be eligi-

ble for insurance under the National Housing Act within gix months from thedate hercof (written .
lutement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
dated sul to the six months time from the date of this mortgage, declining

to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee =
_or the holder of the note may, at its opuon, declare nll sums secured hcrcby mmmlmtcly duc and pn)ablc. S
J=== = .

Notxge of tho exercise of any ophon granted hergin to the Martgngcc is not muutd to be given. The
wvcnmh he.re:n eonta.med shall bind, and the benefits and advantages shall inure to, the respective heirs,
rators, and i of the parties hereto. Whenever-used, the singular

number shall include the plunl, the plura! ‘the amgulu' and’the use of :uxy gender shall be apphcnble
to all zwdem. = = = =

- IN WITNESS WHEREOP the Mortzagor(s) ha ve hcreunto sct thelr hand (s) and seal(a) the day
> and year first nbove wnmm.

Jeche i

Ll

Uqu,? DOUGLAS = -
, that on this thh " day of Januery 1,19 49, °

derugned ;Noury Pub]u: in and for the County and State afommd personally nppe.ucd
3on 5 .ﬂ ﬂ? Jdohnson, ; to me personally known to be'the same person(s) who*
and Iongomz mselhnncnt uf writing, and duly nclmouledxed the exccution of same.

anxmy, I have hercunto actmy hand nnd Notarial Seal on the d/zw and year last above,

- Seépt. 17, 1249. B Notary Public.




